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Date: April 28,2026

To,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1, G Block
Bandra-Kurla Complex,

Bandra (E), Mumbai - 400051

SYMBOL: SMARTEN
ISIN: INE14GKO01016

Sub: Outcome of the Board Meeting held on today i.e. Tuesday, April 28, 2026

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

Dear Sir/Madam,

Please take note that the Board of Directors in their meeting held today i.e. Tuesday, April
28, 2026, inter-alia approved the following(s):

1. Approval of the Audited Financial Results (Standalone & Consolidated) of the
Company for the Half Year and Financial Year ended March 31, 2026 along with the
Independent auditor’s report thereon.

In accordance with the Regulation 33 of Listing Regulations please find enclosed
herewith the following:

i.  Asigned copy of the above Audited Financial Results (Standalone & Consolidated)
of the Company for the half year & financial year ended March 31, 2026, Cash Flow
Statement and Statement of Assets & Liabilities for the financial year ended March
31, 2026.

ii. Unmodified Audit Report on the Audited Financial Results (Standalone &
Consolidated) of the Company for the financial year ended March 31, 2026, issued
by the Company's Statutory Auditor M/s Mahesh Yadav & Associates; and

iii.  Declaration under Regulation 33(3)(d) of Listing Regulations, regarding Auditor's
Report with unmodified opinion on the Audited Financial Results (Standalone &
Consolidated) of the Company for the financial year ended March 31, 2026.
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2. Appointment of M/s Nitin Arora & Associates (FRN: 031892N) as the Internal
Auditors of the Company for the Financial Year 2026-27;

The details as required under Regulation 30 read with Part A of Schedule III of the SEBI
Listing  Regulations read with  SEBI  Circular = HO0/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30t January, 2026, as amended, is attached herewith as
Annexure-A.

The Board Meeting commenced at 03:30 P.M. (IST) and concluded at 03:51 P.M. (IST).

Kindly take the above intimation on your records.

Thanking You.

Yours Faithfully,
For SMARTEN POWER SYSTEM LIMITED
(formerly known as Smarten Power Systems Private Limited)

Vandita Tripathi
Company Secretary & Compliance Officer

Encl: As above
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Annexure A

Disclosure under Regulation 30 read with Part A of Schedule III of the SEBI Listing
Regulations read with SEBI Circular HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 dated
30t January 2026

Sl. | Particulars Details
No. M/s Nitin Arora & Associates
(Internal Auditor)

1. | Reason for change viz. appointment, re- | Appointment of M/s Nitin Arora & Associates
i resi ion; ; (FRN:031892N) as the Internal Auditor of the
or otherwise; Company for the Financial year 2026-27.

2. Date of appointment/re- | Appointed on April 28, 2026 for Financial Year
appointment/cessation{as-applicable} & | 2026-27.

term of appointment/re-appointment;

3. Brief profile (in case of appointment); M/s Nitin Arora & Associates is a dynamic firm
of  Chartered Accountants providing
comprehensive financial, taxation, and
advisory services. Under the leadership of CA
Nitin Arora, the firm combines technical
expertise, integrity, and personalized
attention to deliver value-driven solutions to
clients across diverse industries.

4. Disclosure of relationships between | None
directors (in case of appointment of a
director).
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SMARTEN POWER SYSTEMS LIMITED
(Formerly know as Smarten Power Systems Private Limited)
374,1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA

CIN : L31401HR2014PLC0528%7

Consolidated statement of Audited Financial Results for the Half Year ended and Financial year ended on 31st March, 2026

(Rs. In Lakhs)

For the Half Year ended on Forshetonr O Eoe
S. No. Particulars Ended Ended
31- Mar-2026 30- Sep-2025 31- Mar-2025 31- Mar-2026 31- Mar-2025
Audited Unaudited Audited Audited Audited
Incomes:

1 |Revenue From Operations 12,739.73 11,526.31 9,355.02 24,266.04 20,174.85
11 |Other Income 2314 140.88 53.00 164.02 14482
11 | lotal Incomes 12,762.87 11,667.1% 9,408.02 24,430.06 20,319.67
1V |Expenses:

Cost OF Materials Consumedd 4,956.35 5,521.92 3,069.76 10,480.27 7,355.68
Purchase OF Stock In Trade 4,968.35 376509 3,786.68 8,733.44 8,64145
Change In Inventories 352.70 (327.75) 85.49 5495 (PO2.74)
Employee Benefits Expenses 951.60 §16.28 794.28 1,767.88 1,49849
Finance Costs 41,9 63.06 52,01 104.97 8048
Depreciation And Amortization Expenses 62.74 1534 20.35 75.08 40.84
Olher Expenses 965.56 1,066.38 670.21 2,032.24 1,590.01
Total Expenses 12,331.51 10,920.33 8,4?5.99 23,251.84 18,604.22

v |Profit before Exceptional ltems & Tax (m_1v) 431.36 746.56 929.04 1,178.23 1,715.46

V1 |Exceptional Items - - - - -
Vit |Profil before Tax (V-VI) 431.36 746.85 929.04 1,178.23 1,715.46
VI |Less- Tax expense:

Current tax 97.09 187.97 264,97 285.06 462.89
Deferred tax 42.25 (29.15) (13.61) 13.10 (29.13)
Short/ (Excess) Provision of Earlier Years - - - - 4.66

In | Profit For The Period (VII-VIII) 292,02 588.05 677.69 880.07 1,277.03

y  |Paidup Equity Share Capital (Face value of Rs. 10/ 1,900.08 1,000.08 1,500.00 1,000.08 1,500.00

per share)

X1 |Carning per equity share ( in Rupees):

(1) Basic 1.54 3.09 4.52 4.63 8.51
(2) Diluted 1.54 3.09 4,52 4.63 §.51

Notes to the Conselidated Financial Results :

| Ihe above financial results which are published in accordance with

Regulation 2015 (as amended] and were reviewed by the Audit Committ
Meeting held on Tuesday 28th April, 2026, These financial results have
ander section 133 of the Companies Act 2013 read with relevant rules issue

2015 as modified by circular dated July 5, 2016.

2 As per Ministry of Corporate Affairs Notification dated Fe
chapter XB of the Securities and Exchange Board of India (lssue of capital and Disclosure

compulsory requirement of adoption of Ind AS.

y Ihe balance appearing under the Trade Payables, Loans and Advances,

consequent adjustments, if any, will be accounted for in the year of confirmation and/ or reconciliation.

1 The Group is only having one reporlable business segment ie
Power Conditioning Unit / Solar Charge Controller / Solar Inverter/ Solar Pane

Solar Solutions.

Previous period figures of the Company have been regrouped/re

period

For and on behalf of the Board of Directors
Smarten Power Systems Limited

(Formuorly

Whole Time Director & CEO
LMN: 06813014

vn as Smartep Power Seefelns Private Limiled)

" I'he above financial results are avatlable on Companies websile www smartenpowersystems.in

Place: Gurgaon
Date: 28th April, 2026

the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
ce and approved & taken on record by the Board of Directors at their respective
been prepared in accordance with the Accounting Standards ("AS") prescribed
d thereunder and in terms of the Regulation 33 of SEBI (LODR) Regulations,

bruary 16, 2015. Companies whose securities are listed on SME Exchange as referred to in
Requirements) Regulations, 2009 are exempted from the

Other Current Liabilities are subjected to confirmation and reconciliation and

manufacturing and marketing of various range of products Home UPS/ Inverter/ Solar
Is/ Batteries / Off-Grid Solution / Grid Tie Inverter and Customized

—arranged wherever necessary to make them compa rable with those of the current



SMARTEN POWER SYSTEMS LIMITED
(Formerly know as Smarten Power Systems Private Limited)
374, 1ST FLOOR, PACE CITY 2, SECTOR 37, CURGAON-122001, HARYANA
CIN : L31401HR2014PLC052897
Consolidated Statement of Assets and Liabilities as at 31st March, 2026
(Rs. In Lakhs)
As At As At
Particulars 31- Mar-2026 31- Mar-2025
Audited Audited
(1) EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1,900.08 1,500.00
Reserves and Surplus 6,463.71 2,353.75
Total Equity 8,363.79 3,853.75
Nun-Current Liabilities
Long-Term Borrowings 6.84 194.06
Long Term Provisions 161.06 133.98
Total Non-Current Liabilities 167.90 325.04
Current Liabilities
Short-lTerm Borrowings 540.86 1,464 .85
Iiade Payables
a. tutal outstanding dues of micro and small enterprise 2,919.88 2,500.66
b, total outstanding dues of creditors other than micro and small enterprises 1,082.31 256.05
Other Current Liabilities 48055 §24.91
Short-Term Provisions 322.60 493.26
Total Current Liabilities 5,346.20 5,541.74
Total Liabilities 13,877.89 9,723.53
(11} ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
- I'roperty, Plant and Equipment 2,025.09 45548
- Capital work-in-progress 689.04 457.78
Deferred Tax Assets (Net) 11.99 25.08
Non-current Investments 73 =
Long-term Loans and Advances 14.66 21147
Total Non-current assets 2,740.77 1,149.51
Current assets
Inventlories 3,927.68 340145
[rade Receivables 5156.98 3,822.57
Cashand Cash Equivalents 256.01 73212
Short-1erm Loans and Advances 196.01 244.85
Other Current Assels 1,600.43 77274
Total current assets 11,137.11 8,573.72
Total Assets| 13,677.89 9,723.53

Previous period figures of the Company have been regrouped/ re-arranged wherever necessary to make them comparable with those of the current

pe rigel.

I'or and on behalf of the Board of Direclors
Smarten Power Systems Limited

(Formerly known as Smarten Powes##Stems Private Limited)

ajnish Sharma
wWho'e Time Director & CEO
[IIN: 06813014

Place: Gurgaon
Date: 28th April, 2026




SMARTEN POWER SYSTEMS LIMITED
(Formerly know as Smarten Power Systems Private Limited)
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : L31401HR2014PLC052897
Consolidated Cash Flow Statement For The Year Ended 31st March, 2026
(Rs. In Lakhs)
Particulars 31- Ma-r-ZUZE 31- Mar-2025
Audited Audited

Cash Flow I'rom Operating Aclivities
Net Profit Before Tax And Exceptional Items 1,178.23 1,71546
Adjustments for :
Depreciation and amortization expense 78.08 40.84
Finance costs 104.97 80.48
Operating Profit Before Working Capital Changes 1,361.29 1,836.78
Changes in Working Capital :
(lnerease)/ Decrease in Inventaries (526.23) (1,133.68)
(Increase)/ Decrease in Trade Receivables (1,334.42) 45149
{Increase)/ Decrease in Other Receivables (778.85) (465.05)
(Increase)/ Decrease in Trade Payables 1,243.47 (433.59)
(Increase)/ Decrease in Other Payables (474.84) (68.56)
Cash Tow From Operating Activities (509.59) 187.39
Income Tax Paid (net of refunds) 298.15 435.43
et Cash Flow from Operating Activities (A) (807.74) (251.03)
Cash Flow From lnvesting Activities
PPurchase of Fixed Assets (1,878 95) (382.82)
Long lerm Capital advance 196.81 (197.17)
Net Cash Flow from Investing Activities (IB) (1,682.14) (579.99
Cash Flows From Financing Activities
Long Term Borrowings (187.22) 125.84
Short Termi Borrowings (924.00) §65.31
Finance Cost Paid (104.97) (80.48)
Share Capital [ssued with Premium 3,629.96 -
Net Cash Flow from Financing Activities ( €) 2,413.77 910.67
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+0) (76.11) 79.64
Cash and cash equivalent at the beginning of the year 33212 25248
Cash and cash equivalent at the end of the year 256.01 332.12
Net Change in Cash & Cash Equivalents (76.11) 79.64

Notes:
i) Figrures in brackets are outfllows,/ deductions

i) The above Cash Flow Statement is prepared under the Indirect Methad as set out in the Accounting Standards (AS-3) Statement of Cash Flows.

(i) Previous period figures of the Company have been regrouped /re-arranged wherever necessary to make them comparable with those of the current

perod

For and on behalf of the Board of Directors
Smarlen Power Systems Limited

(Formerly known ‘W@tems Private Limited)

Kajnish Sharma

Whole Time Director & CEO
[MIN: 06813014

Place: Gurgaon
Date: 28th April, 2026




SMARTEN POWER SYSTEMS LIMITED
(Formerly know as Smarten Power Systems Private Limited)
374,1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : L31401HR2014PLC052897
Standalone statement of Audited Financial Results for the Half Year ended and Financial year ended on 31st March, 2026
(Rs. In Lakhs)
G For the Half Year ended on For the Year Ended
No. Particulars 31- Mar-2026 30- Sep-2025 31- Mar-2025 31- Mar-2026 31- Mar-2025
Audited Unaudited Audited Audited Audited
Incomes:

I |Revenue From Operations 12,163.43 10,768.70 8,701.13 2293213 17,953.29
11 |Other Income 18.14 132,19 61.28 150.32 116.23
11 [Total Incomes 12,181.57 10,900.88 8,762.40 23,082.45 18,069.51
IV |Expenses:

Cost Of Materials Consumed 4,958.35 5.521.92 3,069.76 10,480.27 7,355.68
Purchase Of Stock In Trade 4,502.53 3,165.17 3,292.07 7,667.70 6,809.30
Change In Inventories 364.32 (354.32) 94.08 10.00 (533.10)
Employee Benefits Expenses 951.54 760.68 728.74 1,712.02 1,389.63
Finance Costs 40.71 60.42 51.73 101.13 78.52
Depreciation And Amortization Expenses 62.74 15.34 20.55 78.08 40.84
Other Expenses 909.94 1,015.29 564.05 1,925.22 1,344.70
Total Expenses 11,789.93 10,184.49 7,820.98 21,974.42 16,485.58

V |Profit before Exceptional ltems & Tax (111_1V) 391.64 716.39 941.43 1,108.03 1,583.94

VI |Exceptional Ttems - - - = =
VII |Profit before Tax (V-VI) 391.64 716.39 941.43 1,108.03 1,583.94
VIl Less- Tax expense:

Current tax §7.53 180.30 272.55 267,83 43425
Deferred tax 1225 (29.16) (13.61) 13.10 (29.13)
Short/ (Excess) Provision of Earlier Years - - - - .. 466

IX |Profit For The Period (VII-VILI) 261.86 565.25 682.49 827.10 1,174.15

X l’}:.::el;p Equity Share Capital (Face value of Rs. 10 /- per 1,900.08 1,900.08 1,500.00 1,900.08 1,500.00
X1 |Earning per equity share ( in Rupees):

(1) Basic 1.38 297 4.55 4.35 7.83
(2) Diluted 1.38 297 4.55 4.35 7.83

Notes to the standalone Financial Results
| The above financial results which are published in accordance with the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulation
2015 (as amended) and were reviewed by the Audit Committee and a pproved & taken on record by the Board of Directors at their respective Meetings
held on Tuesday 28th April, 2026. These financial results have been prepared in accordance with the Accounting Standards ("AS") as prescribed under
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and in terms of the Regulation 33 of SEBI (LODR) Regulations, 2015 as

modified by circular dated July 5, 2016.

(B

As per Ministry of Corporate Affairs Notification dated February 16, 2015. Companies whose securities are listed on SME Exchange as referrcd to in
chapter XB of the Securities and Exchange Board of India (Issue of capital and Disclosure Requirements) Regulations, 2009 are exempted from the
compulsary requirement of adoption of Ind AS.

3 The balance appearing under the Trade Payables, Loans and Advances, Other Current Liabilities are subjected to confirmation and reconciliation and
consequent adjustments, if any, will be accounted for in the year of confirmation and/ or reconciliation.

4 The Company is only having one reportable business segmenti.e manufacturing and marketing of various range of products Home UPS/ Inverter/ Solar
Power Conditioning Unit / Selar Charge Controller / Solar Inverter/ Solar Panels/ Batteries / Off-Grid Solution / Grid Tie Inverter and Customized
Solar Solutions.

The above financial results are available on Companies website www.smartenpowersystems.in
& Previous period figures of the Company have been regrouped/ re-arranged wherever necessary to make them comparable with those of the current
period.

i

For and on behalf of the Board of Directors
Smarten Power Systems Limited
Terly fnown as Smartgpdowtr Systems Private Limited)

\

Rajnish Sharma
Whole Time Director & CEO
DIN: 06813014

Place: Gurgaon
Date: 28th April, 2026




SMARTEN POWER SYSTEMS LIMITED

(Formerly know as Smarten Power Systems Private Limited)
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : L31401HR2014PLC052897

Standalone Statement of Assets and Liabilities as at 31st March, 2026

(Rs. In Lakhs)

As At As At
Parliculars 31- Mar-2026 31- Mar-2025
Audited Audited
(I) EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1,900.08 1,500.00
Reserves and Surplus 6,212.40 2,155.41
Total Equity 8,112.48 3,65541
Non-Current Liabilities
Long-Term Borrowings 6.84 194.06
Long Term Provisions 161.06 133.98
Total Non-Current Liabilities 167.90 328.04
Current Liabilities
Short-Term Borrowings 540.87 1,464.85
Trade Payables
a. total outstanding dues of micro and small enterprise 2,789.55 2,393.74
b. total outstanding dues of creditors other than micro and small enterprises 1,072.50 258.05
Other Current Liabilities 438.92 796.81
Short-Term Provisions 305.36 464,62
Total Current Liabilities 5,147.20 5,375.06
Total Liabilities 13,427.58 9,361.51
(I1) ASSETS '
Non-current assets
Property, Plant and Equipment and Intangible assets
- Property, Plantand Equipment 2,025.10 45549
- Capital work-in-progress 689.04 437.78
Deferred Tax Assets (Net) 11.99 25.08
Non-current Investments 1.00 1.00
Long-term Loans and Advances 14.66 211.47
Total Non-current assets 2,741.78 1,150.82
Current assets
Inventories 3,878.97 3,307.78
Trade Receivables 4,964 67 3,527.45
Cash and Cash Equivalents 111.89 309.33
Short-Term Loans and Advances 18253 244.35
Other Current Assets 1,547.73 821.78
Total current assets 10,685.79 8,210.69
Total Assets 13,427.58 9,361.51

Previous period figures of the Company have been regrouped/re-arranged wherever necessary to make them com

period

For and on behalf of the Board of Directors

Smarten Power Systems Limited

Rajnish Sharma
Whole Time Director & CEO
DIN: 06813014

arly known as Smarten Power

tems Private Limited)

Place: Gurgaon
Date: 28th April, 2026

parable with those of the current




SMARTEN POWER SYSTEMS LIMITED

(Formerly know as Smarten Power Systems Private Limited)
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : L31401HR2014PLC052897

Standalone Cash Flow Statement For the Year Ended 31st March, 2026

(Rs. In Lakhs)
Paitisudars 31- Ma‘r-2026 31- Ma‘r~2025
Audited Audited

Cash Flow From Operating Activities
Net Profit Before Tax And Exceptional Items 1,108.03 1,583.94
Adjustments for:
Depreciation and amortization expense 78.08 40.84
Finance costs 101.13 78.52
Operating Profit Before Working Capital Changes 1,287.24 1,703.30
Changes in Working Capital :
(Increase)/ Decrease in Inventories (571.19) (1,064.04)
(Increase)/ Decrease in Trade Receivables (1.437.22) 587.91
iIncrease)/ Decrease in Other Receivables (564.13) (603.37)
{Increase)/ Decrease in Trade Payables 1,210.26 (430.80)
(Increase)/ Decrease in Other Payables (476.97) (3318
Cash Flow From Operating Activities (652.01) 159.82
Income Tax Paid (net of refunds) 280.92 409.79
Net Cash Flow from Operating Activities (A) (932.94) (249.97)
Cash Flow From Investing Activities
Furchase of Fixed Assets (1,876.95) (382.82)
Long Term Capital advance 196.81 (197.1
Net Cash Flow from Investing Activities (B) (1,682.14) (579.99)
Cash Flows From Financing Activities
Long Term Borrowings (187.22) 125.84
Short Term Borrowings (923.98) 465.31
Finance Cost Paid (101.13) (78.32)
Share Capital Issued with Premium 3,629.96 -
Net Cash Flow from Financing Activities ( C) 2,417.64 912.63
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (197.44) £2.68
Cash and cash equivalent at the beginning of the year 309.33 226.66
Cash and cash equivalent at the end of the year 111.89 309.33
Net Change in Cash & Cash Equivalents (197.44) 82.68

Noles:

(i) Figures in brackets are outflows/ deductions

(ii) The above Cash Flow Statement is prepared under the Indirect Method as set outin the Accounting Standards (AS-3) Statement of Cash Flows.

(iii) Previous period figures of the Company have been regrouped/ re-arranged wherever necessary to make them comparable with those of the current
period.

For and on behalf of the Board of Directors
Smarten Power Systems Limited

cply known as Smarten Fowepsmstems Private Limited)

Rajnish Sharma
Whole Time Director & CEO
DIN: 06813014

Place: Gurgaon
Date: 28th April, 2026




INDIA Mahesh Yadav & Co.

Independent Auditor’s Report on the Half Year ended and Year ended 31-03-2026 Audit of
Consolidated Financial Results of the Group Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements), Regulation, 2015, as amended)

To
The Board of Directors,
Smarten Power Systems Limited,

Report on the Audit of the Consolidated Financial Results
Opinion:

We have audited the Consolidated financial results of “Smarten Power Systems Limited”
(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and
its subsidiary together referred to as “the Group”), for the year ended 31% March,2026 (“the
Statement”), being submitted by the Holding company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015
(“the Regulation”) as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Consolidated financial results;

¢ include the annual financial results of the following entities:

Name of the Component Relationship

Smart Store International Private Limited 100% Wholly Owned Subsidiary

e give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the Consolidated state of affairs of the Company as at
March 31, 2026, and Consolidated Profit for the year ended on that date; and

* are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group and its associate in

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
Mob. 9891137660 | Email: - Camaheshyadav93@gmail.com




IND T§ Mahesh Yadav & Co.

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of indis
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion on the consolidated financial results,

Responsibilities of Management for the Consolidated Financial Results:

These consolidated financial results have been prepared on the basis of the consolidated
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the consolidated net profit/loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 123 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
Mob. 9891137660 | Email: - Camaheshyadav93@gmail.com



IN D T§ Mahesh Yadav & Co.

Auditor’s Responsibilities for the Audit of the Consolidated Financial results:

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Consolidated financial results.

As part of the audit and in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also have:

Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internai control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of

Directors

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease or to

continue as a going concern.

Chartered Accountants
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e [Lvaluate the overall presentation. structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair

presentation,

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
entities within the group to express an opinion on the Consolidated Financial results.

e We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in —

e Planning the scope of our audit work and in evaluating the results of our work; and
¢ toevaluate the effect of any identified misstatements in the Consolidated Financial
Results

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable.

Chartered Accountants
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Othor Matters:

The Consolidated Financial Results include audited financial results of subsidiary, whose
financial statements reflect total assets ol Rs, 485,24 lakhs as ot March 31, 2026, total
revenues of Rs, 1,614,97 lakhs, total net profit alter tax of Rs, 52,96 lakhs and net cash flows
of Re, 121,34 lakhs for the year ended March 31, 2026, as consldered In the Consolidated
Financlal Results which have been audited by us, Our opinion on the consolidated financial
results is not moditied in respect of the above matlers,

The Statement includes the results for the half year ended 31st March 2026, being the
balancing figure between the audited figures in respect of the [ull financlal year and the
published unaudited year to date Higures up to the first hall of the year of the current financial

year which were subject to limited review by us. Our report on the Statement is not modified
in respect of this matter,

For Mahesh Yadav & Co.
Chartered Accountants
FRN: 03G6520N

(N
Mahesh Yadav

Proprietor
(Membership No. 548924)

Place: Taoru
Dated: 28™ April’ 2026
UDIN: 26548924POHAIP1672

Chartered Accountants
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Independent Auditor’s Report on the Half Year ended and Year ended 31-03-2026 Audited
standalone Financial Results Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements), Regulation, 2015, as amended)

To
The Board of Directors,
Smarten Power Systems Limited,

Report on the Audit of the Standalone Financial Results

Opinion:

We have audited the standalone financial results of “Smarten Power System Limited” (herein
after referred to as the “Company”), for the year ended 31st March, 2026 (“the Statement”),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 (‘the Regulation’) as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results;

e give the information required by the Companies Act. 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and profit for the year ended on that date; an

e is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under these
standards are elaborated upon in the Auditor's Responsibilities for the Audit of the Financial
Results segment of our report. Qur independence from the Company is in full compliance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act. 2013 and its associated Regulations. Furthermore, we
have conscientiously met all other ethical obligations in alignment with these regulations and
the Code of Ethics. We maintain confidence that the audit evidence gathered is both sufficient
and appropriate to provide a basis for audit opinion.

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
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Responsibilities of Management for the Standalone Financial Results:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
results that give true and fair view of the financial position, financial information of the
company in accordance with the accounting principles generally accepted in India, including the
measurement principles laid down in the Accounting Standard, specified under section 133 of
the Act, along with the relevant rule issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial results:

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of the audit and in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also have:

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
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e Identify and assess the risks of material misstatement of the financial rewsiny,, whetner
due to fraud or error. design and perform audit procedures (CLRGHUIE 16 thess rises,
and obtain audit evidence that is sufficient and appropriate 10 grofide 5 batis far ot
opinion. The risk of not detecting a material misstatement resulting frorm feaud is igher
than for one resulting fram error, a5 fraud may invotve collusion, fargery, imtentinnal
omissions, misrepresentations, or the averride of internal control,

Obtain 2n understanding of internal control relevant 1o the auditin arder i design audit
procedures that are appropriate in the circumstances, Under section 14203)06) of the
Companies Act, 2013, we are also responsible for ezpressing our opinion on wnetner
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonzblency, of
scoounting estimates and related disclosures made by management and the Bozrd of

Directors

= Conciude on the appropriateness of management’s use of the going concern bziz of
accounting and, based on the audit evidence obtzined, whether a2 material uncertainty
exists related to events or conditions that may cast significant doubt on the Compzry’s
ability to continue as a going concern. If we conclude that 2 materizl uncertzinty esists,
we are required to draw attention in our auditor’s report to the related disdosures in
the finandial results or, if such disclosures are inadequate, to modify ocur opinion. Gur
conciusions are based on the audit evidence obtained up to the date of our zuditor’s
report. However, future events or conditions may cause the Company 0 cez5¢ Or 10
continue 2s 2 g0ing concern.

s Evziuate the overall presentation, structure and content of the consolidated financizl
results, incduding the disclosures, and whether the financial results represent the
underlying transactions and events in 2 manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Financial Pesults of the
entities within the group to express an opinion on the financial results, Materiality is the
magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced.

Chartered Accountants
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Whs Cobialdet guanditative fratetiality and gualitative factors in -

& Platilig Lhies seope of oot audit work and in evaluating the results of our work;
Al

s Ly svalumte the effect of any ldentified misstatements in the Standalone Financial
sl e

Wi Cabimtinleates with those charped with governance regarding, among other matters, the
platiisil seaps and Hining of the audit and significant audit findings, including any significant
ettt tes I internal control that we dentify during our audit.

Wi alst provide those chatged with governance with a statement that we have complied with
tslevant sthical retuirements regarding independence, and to communicate with them all
teslationehips ahd olher matters that may reasonably be thought to bear on our independence,
atith whete applicabile, related safeguards.

Othier Matlarsi

the Standalone Annual Financlal Results dealt with by this report have been prepared for the
srptass purpose of lilling with Stock Exchanges. These results are based on and should be read
with the audited Standalone Financial results of the Company for the year ended 31st March
2026 on which we issuet an unmodified audit opinion.

the Statement includes the results for the half year ended 31st March 2026, being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the first half of the year of the current financial year which
were subject 1o limited review by us. Our report on the Statement is not modified in respect of
this matter,

For Mahesh Yadav & Co.
Chartered Accountants
PR 0365200 )

(! % / -

Mahesh Yadav
Proprietor
(tAermbership No. 548924)

flace: Taoru
Dateed: 26" April’ 2026
DI 26548924)CRIVBELBE
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SMARTEN

FUSIGN 1S5 THE FUTURE

Date: 28t April, 2026
To,

National Stock Exchange of India Limited
Listing Compliance Department,
Exchange Plaza, Plot No. C - 1, Block - G,
Bandra Kurla Complex, Bandra (E),’
Mumbai - 400051

Company Symbol: SMARTEN

Sub: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular bearing Ref No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016

Dear Sir/Madam,

I, Rahul Sharma, Chief Financial Officer (CFO) of Smarten Power Systems Limited (“the
“Company”) having its Registered Office Plot No. 374, Pace City-1], Sector-37, Gurugram Haryana-
122004, hereby declare that the Statutory Auditors of the Company, M/s. Mahesh Yadav and
Associates (FRN: 036520N) has issued an Audit Report with unmodified opinion on the Audited
Financial Results (Standalone & Consolidated) of the Company for the Half year and Financial
year ended 31st March, 2026. The declaration is given in compliance with Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time
to time.

We request you to take the same on record & oblige.
Thanking You.
For & on Behalf of Sm Power%st Limited

Rahul Sharma \7&2{g

Chief Financial offri¢er
ICAI Membership No:=542996

Place: Gurugram

SMARTEN POWER SYSTEMS LTD.

(Formerly Known as Smarten Power Systems Private Limited)
Reg. Office : Plot No. 374, 1st Floor, Pace City - II, Sector - 37, Gurugram - 122001 Haryana (India )
CIN - L31401HR2014PLC0O52897 ( +91 124 4720456 <] info@smartenpowersystems.com
€ www.smartenpowersystems.in




CEO & CFO CERTIFICATE
(Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Board of Directors
Smarten power Systems Limited

We, the undersigned, in our respective capacities as Chief Executive Officer (CEQ) and Chief Financial Officer (CFO) of
the Company, hereby certify that:

1. We have reviewed the Audited Financial Statements (Standalone & Consolidated) of the Company for the half
year and financial year ended March 31, 2026, and to the best of our knowledge and belief:

a. These statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

b. These statements together present atrue and fair view ofthe Company's affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

2. To the best of our knowledge and belief, no transactions entered into by the Company during the year are
fraudulent, illegal, or in violation of the Company's Code of Conduct.

3. We accept responsibility for establishing and maintaining internal controls for financial reporting and that
we have:

a. Designed such internal controls to ensure that material information relating to the Company is made known
to us by others within the Company;

b. Evaluated the effectiveness of the internal control systems of the Company pertaining to financial reporting
and have disclosed to the Auditors and the Audit Committee deficiencies in the design or operation of such
internal controls, if any, and steps taken or proposed to be taken to rectify these deficiencies.

4. We have indicated to the Statutory Auditors and the Audit Committee:
a. There are no Significant changes, in internal control over financial reporting during the year;
b. There are no Significant changes in accounting policies during the year

¢. There are no significant Instances of fraud, which we have become aware and the involvement therein, if
any, of management or an employee having a significant role in the Company’s internal control system over

financial reporting, \_
N
martep Power Swm j«
o )

} Rahul Sharma é/
Chief Executive Office Chief Financial Officer
DIN: 06813014

Date: 28.04.2026
Place: Gurugram




STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE
(For the half year ended March 31, 2026)

Name of listed entity

Smarten Power Systems Limited

Mode of Fund Raising

Public Issue- Initial Public Offering

Date of Raising Funds

Date of Allotment: July 10, 2025

Amount Raised

Fresh Issue: INR 4,000.80 Lakhs
Offer for Sale: INR 999.60 Lakhs

Report filed for Quarter/Half year ended

March 31, 2026

Monitoring Agency

Applicable

Monitoring Agency Name, if applicable

Acuite Ratings & Research Limited

Is there a Deviation / Variation in use of funds

| raised

No

If yes, whether the same is pursuant to change in

| terms of a contract or objects, which was
- approved by the shareholders

Not Applicable

| If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review None

| Comments of the auditors, if any None

Objects for which funds have been raised and where there has been a deviation, in the following

| table
Original Modified | Original Modified Funds Amount of Remarks
;Object Object, if | Allocation | allocation, | Utilised | Deviation/Variation | any
any ifany for the quarter
according to
applicable object

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(a) Deviation in the amount of funds actually utilized as against what was originally disclosed or (c)
Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer,

(V%
| ~N
' Ra O{/

v

ChiefFinancial Officer

Date: 28-04-2026

| Place: Gurugram




