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INDEPENDENT AUDITOR’S REPORT

To the Members of Smarten Power Systems Limited

Report on the Audit of the Standalone financial statements
Opinion

We have audited the accompanying Standalone financial statements of Smarten Power
Systems Limited (“the Company”), which comprise the balance sheet as at March 31,
2025, and the Statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the Standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements give the information required
by the Companies Act, 2013 ("Act’) in the manner so required and give a true and fair
view in conformity with the Accounting Principles Prescribed under section 133 of the
Act read with the Companies (Accounting Standards) Rules, 2021("AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, its profit (or Loss) and cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the Standalone
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
Standalone financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Reporting of key audit matters as per SA 701, is not applicable to the Company as it is
an unlisted company.
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Information other than the Standalone financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation and Presentation of
its report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the companies Act 2013 but does not include the
Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the Standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for
assessing the Cnmpan}r's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
Mob. 9891137660 | Email: - Camaheshyadav93@gmail.com



CAx

INDIA Mahesh Yadav & Co.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatemnent of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
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future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Standalone
financial statements, including the disclosures, and whether the Standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.

fed

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure A", a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2021;

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;
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f)

8)

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us;

1. The Company does not have any pending litigations which would impact its
financial position;

2. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

3. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

4.(i) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii)The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
Mob. 9891137660 | Email: - Camaheshyadav93@gmail.com



CAX

INDIA Mahesh Yadav & Co.

(5) The company has not declared or paid any dividend during the year.

(6) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with
and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

(h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

For Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 25548924BMUKHQ1434

Mahesh Yadav
Proprietor
(Membership No. 548924)

Place: Taoru
Dated: 7t June, 2025
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ANNEXURE A

TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Smarten Power Systems Limited on the
standalone Financial Statements for the year ended March 31+, 2025]

(1)

(ii)

(a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The company is not having any intangible assets; hence this clause is not applicable.

(b) The company has physically verified the Property, Plant and Equipment. In accordance with
a phased programme designed by the management to cover all the items over a period of three
years which, in our opinion, is reasonable having regards to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the management during the year and no material
discrepancies have been noticed on such verification.

(c) The title deeds of all the immovable properties (Other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
Standalone Financial Statements are held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated or are pending against the company for holding any
Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

(a) The inventory including Stock Lying with third parties except goods in transit, has been
physically verified by the management during the year and the material discrepancies if any
identified by the management during the physical verification have been properly dealt with in
the books of accounts as conveyed to us by the management.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in the form of Overdraft in excess of Rs. 5 crores, in aggregate,
at points of time during the year, from banks on the basis of security of current assets. However
as per the Bank Stipulations, Company is not required to submit any quarterly returns or
statements comprising stock statements, book debt statements, statements on ageing analysis of
the debtors etc. to bank so reporting requirement as stipulated in provisions of clause 3(ii) of the
Order are not applicable.
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(iii)

(iv)

(v)

(vi)

(vii)

According to information and explanations given to us, the company has made investments in
its wholly owned subsidiary namely Smart Store International Private Limited and the terms
and condition of the Investment are not prejudicial to the interest of the Company.

Nature Aggregate Amount During | Balance Qutstanding as on 31#
the year March’25
Investment - 1,00,000/-

Apart from this the company has not made any investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties; hence clause no 3(iii)(c),
3(iii)(d), 3(iii)(e), 3(iii)(f) are not applicable to the company.

According to the information and explanation given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and 186
of the Act.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act
and the rules framed there under.

We have broadly reviewed the books of account maintained by the Company in respect of
products where the maintenance of cost records has been specified by the Central Government
under sub-section (1) of Section 148 of the Act and the rules framed there under and we are of
the opinion that prima facie, the prescribed accounts and records have been made and
maintained. We have not, however, made a detailed examination of the records with a view to
determine whether they are accurate or complete as Cost Auditor will evaluate & report it in
detailed.

(a) The company is regular in depositing undisputed statutory dues including Goods and
Service Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and however, there have been slight delay in few cases / delays in deposit have not
been serious. Further, there were no arrears of undisputed statutory dues outstanding as at 31st
March, 2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues with respect to
income tax, sales tax, service tax, value added tax, customs duty, excise duty, Goods & Services
Tax which have not been deposited on account of any dispute.

No amount has been surrendered or disclosed as Income during the year in the tax assessments
under the Income Tax Act, 1961.

Chartered Accountants
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105
Mob. 9891137660 | Email: - Camaheshyadav93@gmail.com




CAX

INDIA Mahesh Yadav & Co.

(ix)

(x)

(xiii)

(a) According to the information and explanations given to us, the Company has not defaulted
in repayment of loans or borrowings to financial institution(s), bank(s), government(s).

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
by any other lender.

(c) Based upon the audit procedures performed and the information and explanations given by
the management, on overall basis the term loans were applied for the purpose for which they
were taken.

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The Company has not taken any fund from any entity or person on account of or to meet
the obligations of its subsidiary; hence this clause no 3(ix)(e) is not applicable to the company.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiary; hence clause no 3(ix)(f) is not applicable to the company.

(a) According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments) during
the year;

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanation given to us, all transactions entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of Act, where
applicable and the details have been disclosed in the Standalone Financial Statements etc., as
required by the applicable accounting standards.
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(xiv)

The company has an internal audit system commensurate with the size and nature of its
business. As per Section 138 of Companies Act, 2013 company is not Required to appoint
Internal Auditor.

(xv)  According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him.

(xvi) According to the information and explanation given to us, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately
preceding financial year.

(xviii} There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Standalone Financial
Statements, the auditor’s knowledge of the Board of Directors and management plans, We have
the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx)  Provisions of second proviso to sub-section (5) of section 135 of the Companies Act Not
applicable to the Company.

(xxi) There have not been any qualifications or adverse remarks in the Companies (Auditor’s Report)
Order (CARO) reports of the companies included in the Standalone Financial Statements.

Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 25548924BMUKHQ1434

Mahesh Yadav

Proprietor

(Membership No. 548924)
Place: Taoru

Dated: 7 June, 2025
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ANNEXURE - ‘B TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section in the Independent Auditor’s Report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Smarten
Power Systems Limited ("the Company") as of 31t March 2025 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate
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internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the Standalone financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 25548924dBMUKHQ1434

ol

Mahesh Yadav
Proprietor
(Membership No. 548924)

Place: Taoru
Dated: 7t June, 2025
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SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : US1401HR2M4PLCOG2847

Standalone Balance Sheet as at 31st March, 2025
{Rs, In Lakhs)

Particulars b;?: As at March 31st, 2025 | As at March 31st, 2024
{I) EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 1,500.00 100.00
Reserves and Surplus 3 215541 2381.26
Mon-Current Liabilities
Long-Term Borrowings 4 19406 6R22
Long Term Provisions 5 133.98 98.11
Deferred tax liabilities (Met) 11 - 4.05
Current Liabilities
Short-Term Borrowings b 1464.85 53949.54
Trade Payables 7
a. total outstanding dues of micro and small enterpricse 261116 2,740.00
b. total outstanding dues of creditors other than micro - 301,95
and small enterprises
Other Current Liabilities b #37.44 70R.02
Short-Term Provisions 9 464,62 633,95
Total 9,361.51 7.635.10
(11} ASSETS
Mon-current assets
Property, Plant and Equipment and Intangible assets
- Property, Plant and Equipment 10 45549 48338
- Capital work-in-progress 10 457.78 87.9
Deferred Tax Assets (MNet) 11 25.08 -
Non-current Investments 12 1.0} LOO
Long-term Loans and Advances 13 21147 14.29
Current assets
[nventories 14 330778 224374
Trade Receivables 15 3,527 45 411536
Cash and Cash Equivalents 16 300,33 226.66
Short-Term Loans and Advances 17 2435 .07
Other Current Assets 18 821.78 433,65
Total 9,361.51 763510

Significant Accounting Policies & Notes to Accounts 1,210 45
Accompanying notes are integral parts of financial statements

As per our audit report of even date attached

For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smarten Power Systems Limited

Firm No. 036520MN (Formerly know as Smarten Power Systems Private Limited)
UDIN : 25548924 BMUKHQ1434 =,

= el %
(ﬂ \ Rajnish Sharma Arun Bharadwaj
WTD & CEO Managing Director

Mahesh Yadav DIN: 06813014 DIN: 06964929
Proprietor

Membership No. 548924
_ r\/

Rajbir Sharma

Company Secretary

Place: Taoru
Date: 7th June, 2025




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN + UST401HR2014PLCO52897

Statement of Standalone Profit and Loss for the Year ended on 31st March, 2025

(Rs. In Lakhs)

. ; ; As at March 31st, As at March 31st,
Particulars MNote No 2025 2024
Fevenue From Operations 19 17,953.29 17,894.04
@ﬂ' Income 20 1 Ih.g?r 27507
TOTAL 18,069.52 1816911
Expensas:

Cost Of Materials Consumed 21 7.355.68 7.535.16
Purchase OFf Stock In Trade 22 680930 517436
Change In Inventories 23 (533.100 B18.37
Employee Benefits Expenses 2 1,389.63 1,146.83
Finance Costs 25 78,52 57.08
Depreciation And Amortization Expenses 10 4084 39.14
Other Expenses 26 1,344,700 1,871.84
[Total 16,455.56 16,642.78
Profit before tax 1,583.94 1,526.33
Less- Tax expense:
Current tax 434.25 43587
Deferred tax n (29.13) 1748
Short/ (Excess) Provision of Earlier Years 4.60 -
Profit For The Period 1,174.15 1,072.98 |
Earning per equity share:

(1) Basic 30 783 107.30

(2) Diluted 7.83 107,30
Significant Accounting Policies & Notes to Accounts 1,2to45

Accompanying notes are integral parts of financial statements

As per our audit report of even date attached

For Mahesh Yadav & Co.
Chartered Accountants

Firm No. 036520MN

UDIN : 25548924 BMUKHQ1434

Mahesh Yadav
Proprietor
Membership No. 546924

Place: Taoru
Date: 7th June, 2025

For and on behalf of the Board of Directors

Smarten Power Systems Limited

(Formerly know as Smarten Power Systems Private Limited)

Qnish Sharma

WTD & CEOQ
DIN: 06813014

Manag;
DIN: 06964929

t’b/
Rajbir Sharma
Company Secretary




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY-2, SECTOR-37, GURGAON-122001, HARYANA
CIN : U340 HR2NAPLCOS2R97

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

{Rs. In Lakhs}
. Year ended Year ended
Particul
S March 31, 2025 March 31, 2024
(A} |Cash Flow From Operating Activities
Met Profit Before Tax And Exceptional Items 1568394 1.526.33
Adjustments for :
Depreciation and amortization expense 4084 3914
Finance costs 74.52 3708
Operating, Profit Before Working Capital Changes 1.703.30 1.622.55
|Changes in Warking Capital :
(Increase)/ Decrease in Inventorics {1,064.14) 73546
(Increase)f Decrease in Trade Receivables 58791 {92075
(Increase)/ Decrease in Other Receivables (603,37) 124.10
(Increase) fDecrease in Trade Payvables {43080} (1,244.41)
(Increase)/ Decrease in Other Pavables {3318 13108
Cash Flow From Operating Activities 159.82 46806
Income Tax Paid (net of refunids) 409.79 45333
Met Cash Flow from Operating Activities (249.97) 14.72
(B) [Cash Flow From Investing Activities
Purchase of Fixed Assets (38240 {135.63)
Long Term Capital advance [197.17) {1429
Met Cash Flow from Investing Activities (579.99) (149.92)]
{C) jCash Flows From Financing Activities
Long Term Borrowings 125,84 6041
Short Term Borrowings 85531 19430
Finance Cost Iaid (78.52) {37.08)
MNet Cash Flow from Financing Activities 912,63 197,63
Met Increasef{ Decrease) in Cash & Cash Equivalents AL.68 Hi2 44
Cash and cash equivalent at the beginning of the year 226.66 16422
Cash and cash equivalent at the end of the year E k) X
Met Change in Cash & Cash Equivalents 82.65 62.44
Motes:
1 ('Iusiug Cash and Cash Equivalents Comprise :
[Cash on hand 4.60 247
Balance with Scheduled Banks
- in Current Acoounts HHLT3 22419
Total 309.33 226.66
2 Figures in bracket indicate cash outflow.
3 The above cash flow statement has been prepared under the indirect method set out in AS-3,
4  Previous yvear figures have been regrouped and recasted wherever necessary to conform to the current viear's classification.

As per our report of even date.
For Mahesh Yadav & Co.

Firm No. 036520N

UDIN : 25548924 BMUKH (1434

Mahesh Yadav

Proprietor
Membership No. 548924

Place: Taoru
Date: 7th Jung, 2025

For and on behalf of the Board of Directors

Smarten Power Systems Limited

{Fermerty know as S

\f-);-ﬁbvw Systems Private Limited)
r
L s

A

Rajnish Sharma
& CEO
D681

v

Arun Bhargdwaj
Managing Director
DIN: 06964929

@y

Rajbir Sharma
Company Secretary




SMARTEN POWER SYSTEMS LIMITED
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN = UMAMHEN4PLO0NE287

Notes forming part of the Standalone financial stalements
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Corporate information
Samarten Power Systems Limited (referred to as "Smarten™ "The company hereinafter “) s incorporated in India, The registered office of the
company' is located at Flot Mo, 374, 13t Floor Pace City-2 Sector-37 Gurgaen 1220801 India

The Company is engaged in the business of manufacturing and marketing of varlous range of products Home UPS/ Inverter/ Solar Pawer
Comditioning Unit / Solar Charge Controller / Solar Inverter, Solar Panels/ Batteries / Of-Grid Solution [/ Grid Tie laverbor and
Customized Solar Solutions,

Significant accounting policies
Basls of accounting and preparation of Standalone financial statements

Thiese Standalone financial statements have been prepared in accondance with the generally sccepted sccounting principles in India wndes
the historical cost convention on sccrual basis, Consequently, these Standalone financial statoments have been prepared o complving all
material aspects with the Aoccounting standards notified under section 211(3C) of the companies Act, 1956 which as per clarification tssoed
by ministry of corporate atfairs continue to apply under section 133 of the Companies Act 2003 {which has suporseded section 211{30) of the
Companies Act 1956 woed. 12 September 2013) [Compandes{ Accounting Sandards) Rukes, 2084, as amended] and other relevant provisions of
the Companies Act, 2003

Thie Mindstry of Corporate Affars (MCA) bas notified the Compames (Accounting Stanudands) Amendment Bules, 2006 vide its notilication
dated 30 March 2016, The said netfication s applicable to accounting period commencing on or after the date of notification e 1 April 2006,

The Standalone financial statement are presented in Indian rupees rounded off (o the nearest Bs. in Lakhs

Orperating Cycli
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash

or cash equivalents, the Campany has determined its operating cvcle as 12 months for the purpose of classification of it8 assets and lalnlibes
as curmend and non-current,

Uae of estimates

The preparation of the Standalone financial statements in condormity with generally accepted accounting, principies requines management ko
make estimates and assumptions considered in the reported amounts of assets, Habilites, tncome, expenses and disclosore of contingent
liabilities om the date of the Standalone financial statements and the results of operations during the year, The Managoment belioves that the
esfimates used in preparation of the Standalone Anancial statements are prudent and reasonable. Differences between the actual results and
the extimales are recognised i the periods in which the results are known/ materialise, Any revishon to scoounting estimates is recognised
in accordance with the requirements of the respective accounting standard,

Inventories

Inventories are valued at the lower of cost and 1wt realisable value and adjusted for obsolescenee. if any, Cost is determined on a weighted
averape basis and includes all applicable costs incurred in bringing goods to their present location and condition, Cost of worksn-progress
and fimshied goods include all applicable nanufacturing overheads

Tangible Assets - Froperty, Plant and Equipment and Intangible Assets

Property, plant and equipment are stated at cost of acquisition or constrsction less accunulated depreciation and impainmend, if any.

Cost is inclusive of inward freight, duties and taxes and incidental expenses related o acquisition. In respect of major projects involving
construction, related pre-operational expenses form part of the value of assets capitalised. Exponses capitalised also include applicable
borrowing costs for qualifying assets, tf anv, All upgradation/enhancements are charged off as revenoe expenditure unless: they brimg
similar significant additional benefits. An item of property, plant and squipment is derecogmized upon disposal or when no fitture economic
benefits are expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the ditference between the sales proceeds and the carrying amount of the asset and is recognised inthe
Statement of Standalone Profit and Loss. Subsequent expenditunes related to an item of Tangible Asset are added 10 ifs book value only if
they crease the future benefits from the existing asset bevond its previously assessed standard of performance.

Intangible fixed assets

Intangible assets are stabech at helr cost of acquisition, less sccumulated amortization and scoumulabed impairment losses thereon, iF any
Cost inclisdes all cost incurred bo bring the assets bo ik present location and condithon. An intangible asset is recognized where it is probable
thiat future economic benefits attributable to the asset will flow to the enterprise and where its cost can be reliably. measuried.
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Depreciation and amortisation

Tangible & Intangible assots are depreciated on the written down value method on o pro-rata basis from the date the assets are ready for
intended nse. Depreciation and Amertization on sale/ discand of fxed wssets i provided for op to the date of sale, deduction or discard of
fised assets as the case may be.

Depreciation isprovided based on useful life of the assets as prescribed in Schedule 1 to the Companies Act, 2003,

All assers costing Bx. 5,000 or less individually are depreciated at the mbe of 100%,

Impairment of Assets

At each Standalone Halance sheet date, the company assesses whether there is any indication that an asset may boe impaired, If any such
Indication exists, the company estimates the recoverable amount. I the carrving amount of the asset exceeds s recoverable amount an
impairment loss is recognized in the statement of Standalone Profit and Joss to the extent the carrving amount exceeds e recoverable
ameunt. An bmpairment loss & reversed i there has beenaa change in the estimales used to determing the recoverable amwunt. An
impairment loss is reversed only 1o the extent that the asset's carrving amount does nol exceed the carrying amount that would have been
determined foet of depreciation ve amortization). if no impairment loss had been recognized

Adter impairment, depreciabion is provided on the revised canrying amount of the asset over its remaining useful life
Revenue recognition

Sale of goods
Revinue from Sale of Goods is recognised upon delivery of goods to Customer when the significant risk and rewards of ownership of goods
have been fransferred 1o the cestomer. In specific cases. Company recognised the revenue whenever delivery of the material are hold on
specific request of the customer . Sales are exclusive of all kind of indirect tax such as GST,

{ncome from services.

Incomne from service contracts s recognised upon rendenng of the serviees an the agreed rates. lnvome from mantenance conisacts i
recopnised pro-rata over the period of the contracts, Income from installation and commissioning sirvices is recogmised n a percentage of
completion method upon rendering of the services.

Dty drawback income is recognized on accrual basis,
Foreign currency transactions

Forelgn curmency transactions are recorded al the rates of exchange prevailing on the dates of the transachons. Monetary foreign currency
assets anwd Habdlities are translated into rupees at the rates of exchange prevailing on the Standalone Balance sheet date. Exchange differences
arising on settlement restatemoent of foreign currency monetary assets and labilities are recognised as income or expense in the Statement
of Stanidalome Profit and Loss.

Mon monetary foregn curtency items are carried st cost,

Any tncon of gxpense on account of exchange difference either on setilement or on translation is recognized in the Standalone Prodt and
Loss Statemant, excepl incase of long term liabilities where they relate lo acquisition of Fixed Assets, in which case they are adjusted to the
carrying cost of such assets,

Investments

Investments are classified as curment investments and Toag term investivents. Current investments ane cardied individually, at the lower of
ot and fie value Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the vajue
o such invesiments,

Other Incame
Inborest income is accounted on accrual basis. Tividend income is accounted for whion thie right to receive it 48 established
Employee benefits.

Liability for emiplovee benefits, both short tepm and long termy for present and past services which are due as per the terms of employment
are recorded in accordance with Accounting Standard {A5) 15, “Employes Benefits",

Short ferm emplovee benefits

All employee benefits pavable wholly within twelve months of rendering the service are classified as short term emploves benefits. Benefits
such as salanes, wages and bonus etc. are recognized in the Statement of Standalone Profit & loss in the period in which the emplovee
remcders the related service.
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Long term employes benefis

NDefined contribution plan
Provident fund and emplovees’ state insurane schemes:

All emphioyess of the Company are entitled to recedve benefits under the Provident Fund, which is a defined contribution plan Both the
emploves and the emplover make monthly contributions to the plan at & predetermined rate (presently 12 %) of - the emplovee basic salary
(subject to a maximum basic salary of Bs 15.000/- per month per emploves, as per the provisions of The Emplovess Provident Fund &
Misceilaneous Provisions Act, 1957), These contributions are made 1o the fund administered and managed by the government of India In
addition. some employees of the Company: are covered under the employees state insurance scheme, which is also a defined contribution
scheme recognized and adminidtered by the government of india.

The company's contributions to both these schemes are expensed off m the Statment of Standalone Profit and Losa, The Company has no
further obligations under these plans bevond its monthly contributions

i} Distinied beniefit plan

Gratuity

Thie Company provides for retirement benefits in the form of Grathaity, Benefits pavable fo eligible employees of the company with respect to
gratuity, a defined benefit plan is accounted for on the basis of Management estimate as at the Standalone Balance sheet date, In accordance
with the Payment of Gratuity Act, 1974 the plan provides for lump sum payments to. vested employees on retirement, death while in service
or on bermiination of employment inan amount equivalent bo 15 days basic salary for each completed year of Service, vesting occurs upon
completion of five vears of service or death of emploves whichever is earlier, The present value of such obligation s determined by the
projecied undt credit method and adjusted for past service cost and fair value of plan assets as at the Standalone Balance sheet date through
which the obligations are to be setiled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation or
change in return of the plan assets is recognized as an income or expense in the statement of Standalone Profit and loss, The expected return
on plan assets is based on the assumed rate of retum of such assets,

) Other long term employvee benefits:
Leave Engashment

Benefits under the Company’s leave encashment scheme constitute other emploves benefits. The Hability in respect of leave ncashment is
provided on the basis of Management Estimate at the énd of the year using the Progected Unit Credil Method,
Actual gain and losses are recognized immediately in the Statemsent of Standabone Prodit and Loss,

Leases

Assets scquired under leases where the Company has substantially all the risks and rewards of cwnership are ¢lassified as finance leases,
Such assets are capitalized at the inception of the lease at the lower of the fair value or the present value of minkmum lepse payments and a
tability ts created for an equivalent amount. Each lease renital paid is allocated between the lability and the intérest cost, s a5 to obtain a
constant perlodic rate of interest on the oulstanding lishility for each perod.

Assets acquired under leases where o significant portion of the risks and rewands of ownership are retained by the lessor are classified as
operating leases. Lease rentals are charged to the Statement of Standalone Profit and Loss on accrual basds

Taxes on imcome

Provision lbor current taxation is ascertained on the basis of aszessable Standalone Profits computed in accordance with the applicable tax
rates and the provisions of the Income- tax Act, 1961 and other applicable ax laws.

Deterred tax is recognised, subject to thee constderation of prudence on iming differences. beang, the difference between xable incomes and
gocounting income that originate in one pericd and are capable of reversal in one or more subsequent periods, Deferred tax assers ane
recognized on unalsorbed depreciotion and carry forward of losses based on virtual certainty supported by convincing evidence (hat
suficient future taxable income will be available against which such deferred tax asset can be realized. Deferred tax asscets are reviewed at
each Standalone Balance sheet date for their realisability, '

Research and development expenses

Revenus expenses incurred on research and development is charged off to the Statement of Standalone Prodit and Loss in the year in which
these expenses ane incurned.
Capital expenditure incurred on research and developmend §s incloded in fixed assets and depreciated ot applicable rates.

Provisions and contingencies
Contingent Habiliies are disclosed after evaluation of the facts and legal aspects of the matter mvelved, in line with the provisions of

Accounting Standard (AS) 29. Provistons are recognised when the company has a begal / constructive obligation as a resull of a past event,
far which it is probable that a cash outflow may be reguired and 2 relioble estimate can be made of the amount of the ebligation.
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Provision for warranty
The Company dccries warranty costs upon sale, Product warranty costs ane accrued based on past expenience. adjusted for current trends

Borrowing Cost

Borrowing Cost includes exchange differences arising from foreign cumency borrowings to the extent they are regarded as an adjusiment 1o
the interest cost. Borrowing costs that are attributable o the acquisition ar construction of qualifying assets are capitalized as part of the cost
of such assets. A qualifving assetsis is one Ut necessary fakes substantial period of time to pet ready for its intendind use. All othier
bomrowing costs are changed fo thi Standalons Profit and Loss Statement in thie period in which they are incurred

Earnings per share

Basic carnings per share ame caloulated by dividing the net Standalone Profit or loss of the year attributable o equity shareholders by
weighted average number of equity shares outstanding during the vear, For calculating diluted carmings per share, the net Standalooe Profit
o loss for the vear attributable to equity share holders and the weighted average number of shares outstanding during the vear ane adjusted
for the effects of all dilutive potential equity shares

Segment feparting

The Company has a single identifiable und reportable segment in terms of the Accounting Standand AS - 17 an “Segment Reparting” issusd
by the lnstitube of Chartered Accountants of India®, taking into account the organizational structure and different risk and setum of the
business activities, Thus, no separate reporting of business and geographical segments is required o be given as per AS-17.

Cash and Cash Equivalents:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three

months or less from the date of acquasition], highly liquid investments that are readily convertibie into known amounts of cash and which
are subject to insignificant risk of changes in value

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby Standalone Profit / (loss) before tax is adjusted for the effects of transactions of
nor-cash nature and any defesrals or accruals of past or future cash reveipts or pavments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information,

Material events

Material adjusting events ocowrring after the Standalone Balance sheot date are taken inle cogmuance.

Accompanying notes are integral parts of financial stements

As per our audit report of even date attached For and on behalf of the Board of Directors
For Mahesh Yadav & Co,
Chartered Accountants Smarten Power Systems Limited
Firm No. 036520 [Foemerty koow as Sourten Power Systems Private Lindted)

UDIN : 35548524 BMURKHQI43

e

Mahesh Yadav
Proprietor L
Membership No. 538924
Rajnish Sharma
WTID & CEC

Mace: Taoru
Date: 7th June, 2025

DiN: 14

Rev €

Rajbir Sharma
Company Secretary




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U3140THR2014PLCO52897
MNotes forming part of the Standalone financial statements

Note 2 re capita (Rs in Lakhs)
Particulars As at 31/03/2025 | As at 31/03/2024
(i) Authorised Capital
20000000 Equity Shares of 10/- Each 2,000.00 100,00
(ii) Issued, Subsecribed and Paid Up Capital
15000000 Equity Shares of 10/- Each, fully paid up 1,500,00 100.00
Total 1,500.00 100.00

The Company has only one class of shares referred to as equity shares having a par value of 10/- Each holders of equity shares

is entitled to one vote per share.

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31032025 | As at 31032024
(i) Equity Shares
Mo of Equity Shares at the beginning of reporting period 10,00.000 10,00,000
Add: No of Equity Shares issued during the period* 1,40,00,000 -
Less: Mo. of Equity shares bought back during the period - -
~ Total B 1,50,00,000 10,00,000

Equity shares movement during the 5 years preceding March 31, 2025
*Equity shares issued as pursuant to any contract for consideration other than cash

During the financial year 2024-25, the Company issued bonus shares in the ratio of 14:1 (i.e. 14 shares for every one share held)
by capitalizing ¥1.400.00 lakhs from Relained Eamings. This increased the paid-up share capital from 2 100.00 Lakhs to

%1,500.00 Lakhs.

The issuance was approved by the Board on Oclober 24, 2024 and by sharcholders in the EGM held on October 24, 2024, in
compliance with the Companies Act, 2013 and applicable regulations. The bonus issue aims to optimize share capital before the

proposed listing on the SME platform of NSE Emerge.

List of the Shareholders holding more than five percent of shares in the company as at the balance sheet date:

Name of the Shareholders As at 31/03/2025 As at 31032024
No. of Shares in o age ™o. of Shares in " age
Arun Bharadwaj 36,606,510 24.44% 266,655 26.67%
Rajnish Sharma 36,66 495 24.44% 266,655 26.67%
Ravi Dult 36,66,495 24.44% 266,655 26.67%
Tirath Singh Khaira 27.50 475 18.34% 2,00,035 20.00%
List of the promotors holding shares in the company as at the balance sheet date:
Asal 3 25 o Change durin,
Ity af G Shateholdany No. of Shares wi?ﬂuidjng the%!’ear i
Arun Bharadwaj 36,66,510 24.44% 2.23%
Rajnish Sharma 3666495 24.44% -2.23%
Ravi Dutt 36,66,495 24.44% -2.23%
[Tirath Singh Khaira 27,50,475 18.34% -1.66%




SMARTEN POWER SYSTEMS LIMITED

374,15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA

Notes forming part of the Standalone financial statements

Note 3. Reserves And Surplus

(Rs. In Lakhs)

Particulars

As at 315t March

I As at 31st March

2025 2024
Statement Of Profit & Loss
|Opening Balance-Surplus 2381.26 1,308.28
Add: Profits For The Year 1,174.15 1.072.98
Less : Bonus shares issued during the year (1,400.000 -
Total 2,155.41 2.381.26

Note 4. Long Term Borrowings

(Rs. In Lakhs)

Particulars

As at 31st March| As at 31st March

2025 2024
{Secured
From Banks:
Term Loan (Term of Repayment 60 Months)* 184.24 35.85
Vehicle Loan (Term of Repayment 60 Months)** 9.82 3237
Total 194.06 65.22

“Term Loan of Rs. 600 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Es. 249.19 Lakhs has been draw down
by the Company. The facility is having Exclusive charge in favour of the Bank by way of hypothecation of the firms entire stocks of
raw materials, semi-finished and finished goods, consumable stores and spares and such other movables including book-debts, bills
whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner satisfactory to the
Bank.. The Facility is having collateral charge on Industrial Plot of the Company. The Facility is further secured by personal

guarantee of all the lour directors.
** Vehicle Loans are secured by having hypothecation on Specific Vehicle Finance by Lender.

Note 5. Long Term Provisions

(Rs. In Lakhs)

Particulats As at 31st March] As at 31st March
2025 2024

Provision for employee benﬂt'-ils 3

(i) Gratuity L | 63.38

(ii) Leave Encashment 47.57 T3

Total 133.98 98,11

Note 6. Short Term Borrowings

(Rs. In Lakhs)

taiticulais As at 31st March] As at 31st March
2025 2024
{Secured
From Banks:

{ ol mand

{Overdraft 697.19 477.24

Packing Credit Foreign Currently F00.00 100,00

(i) Other Loan :

Current Maturity of Vehicle Loan 272 11.32

Current Maturity of Term Loan 64.96 10.98
146485 59054

Total 1,464.585 599,54




*Total Working Capital Exposure of Rs. 1390 Lakh, comprises the Overdraft Facility of Rs. 690 Lakh and Export Packing Credit of
Rs. 700 Lakh. has been sanctioned by the ICICI BANK LIMITED . The facility is having Exclusive charge in favour of the Bank by
way of hypothecation of the firms entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares
and such other movables including book-debts, bills whether documentary or clean, outstanding monies, receivables, both present
and future, in a form and manner satisfactory to the Bank. The Facility is having collateral charge on Industrial Plot of the
Company. The Facility is further secured by personal guarantee of all the four directors,

** Vehicle Loans are secured by having hypothecation on Specific Vehicle Finance by Lender.

***Term Loan of Rs. 600 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Rs, 249,19 Lakhs has been draw
down by the Company. The facility is having Exclusive charge in favour of the Bank by way of hypothecation of the firms entire
stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such other movables including book-
debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner
satisfactory to the Bank.. The Facility is having collateral charge on Industrial Plot of the Company. The Facility is further secured by
personal guarantee of all the four directors.

Note 7. Trade Payables {Rs. In Lalkhs)
. As at 315t March| As at 31st March

il 2025 2024

Trade Payable:

A Total Qutstanding Dues Of Micro Enterprises And Small Enterprises (MSME)® 2.611.16 2,740.00

B. Total Quistanding Dues Of Trade Payable Other Than Micro Enterprises And Small

Enterprises - 301.95

Total 2611.16 3,041.95 |

“Note: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

As at 31st March| As at 31st March
2025 2024

The principal amount remaining unpaid to any supplier as at the end of the year 2611.16 2,740.00

Particulars

The interest due on principal amount remaining unpaid to any supplier as at the end of the
}'Eﬂ.r.

The amount of interest paid by the Company in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act), along with the amount of the
pavment made to the supplier beyond the appointed day during the year, . -
The amount of interest due and pavable for the period of delay in making payment (which
have been paid but bevond the appointed day during the vear) but without adding the interest
specified under the MSMED Act. c X

I'he amount of interest accrued and remaining unpaid at the end of the year. - -
[ The amount of further interest remaining due and payvable even in the succeeding years, until

Jsuch date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under the MSMED Act.

# Out of total outstanding, Rs. 45.93 Lakhs is due from More than 45 Days as on 31st March'2025.

## Payment are settled based on mutual agreed basis and no vendor has claimed interest from the company in its account
settlement during the FY 2024-25, Hence no provision of interest has been created on outstanding more than 45 days as on 31st
March, 2025.

Trade Payable Ageing as on 31st March, 2025

Less Than 1 1yearto2 Zyearto3 More than 3

PErtin Year year year vear Total
MSME 2,611.16 - - - 2,611.16
Others - - = c z
Disputed Due-MSME - - = - =

Disputed Due-Other = i Z - =
Tatal 2,611.16 - - - 2.611.16




Trade Payable Ageing as on 31st March, 2024

Particular Less Than 1 1 yearto 2 Zyearto3 More than 3 Total
Year year year year
MSME 2,740.00 ' - - 2,740.00
Others 301.95 - > - - 301.95
Disputed Due-MSME - - - E =
Disputed Due-Other " ™ - : X
Total 3.041.95 - ¥ - 3,041,95
MNote 8. Other Current Liabilities (Rs. In Lakhs)
T As at 31st March| As at 31st March|
2 - 2025 2024
Advance From Customers 107.31 3442
Salary & Other Benefits 106.53 7424
Expenses Payvable 51.86 279.18
CSR Payable - 1675
Statutory Liabilities 64.53 7410
Security Deposit 23.63 17.09
|Other Liabilities 483,58 21224
Total 837.44 708.02
MNote 9. Short Term Provisions (Rs. In Lakhs)
; As at 31st March| As at 31st March|
Particul
ICUiars 2024
Provision for employee benefits :
(i) Gratuity 17.45 13.87
(ii) Leave Encashment 1291 945
|Others :
Provision for Tax 434.25 435.87
Warranty Expenses Payvables - 17476
[Total 164.62 633.95
Note 10. Depreciation And Amortisation Expenses {Rs. In Lakhs)
— As at 31st March| As at 31st March
2025 2024
Depreciation on Property Plant & Equipment 40.84 39.14
[Total 40.84 39.14
Mote 11, Deferred Tax Assets {Rs. In Lakhs)
Pasticuliiy As at 31st March| As at 31st March
2025 2024
Ifnpac.t of difl'e-ll'e-nm between WDV as per Income Tax Act and as per Company Act for the) 1977 (46.78)
financial reporting
Impact of expenditure charged to the statement of profit and loss in the current vear but
allowed for tax purposes on payment basis 49.90 30.71
Timing Difference 99.66 {16.07)
Dreferred Tax Assets/(Liabilities) as at vear end i.e. 31-03-2025,/31.03.2024 25,08 (4.05)
Deferred Tax Assets/(Liabilities) as at year end i.e. 31-03-2024/31.03.2023 {4.05) 1343
Current Year Impact charge to P&L 29.13 {17.48)




MNote 12. Non-current Investments

(Rs. In Lakhs)

* Yossticitics As at 31st March| As at 31st March
2025 2024
Equity Investments in Wholly Owned Subsidiary (Smart Store International Private Limited) 1.00 1.00
Total 1.00 1.00
MNote 13. Long-term loans and advances (Rs. In Lakhs)
Particulars As at 31st March| As at 31st March]|
2025 2024
Unsecured, considered good
Capital Advances 21147 14.29
|‘1‘m al 211.47 14.29
MNote 14. Inventories (Rs. In Lakhs)
Particulars As at 31st March] As at 31st March
" 2025 2024
As certified and valued by the management on which auditors have relied :
Raw Material 210113 1,570.19
Finished Goods 852.69 580.63
Stock In Trade 35396 9292
Total 3,307.78 2,243.74 |

Mote 15. Trade R

ivable

(Rs. In Lakhs)

As at 31st March| As at 31st March

Particulars
2025 2024

Unsecured, considered good; 352687 4,115.19
Trade Receivable which have significant increase in Credit Risk 1.79 137

3,528.66 4,116.57
Less: Provision for Doubtful debts 1.21 121
Total 352745 4115.36
Trade Receivable Ageing as on 31st March, 2025 (Rs. In Lakhs)
Particular Less than & 6 monthsto 1 1 yearto 2 2yearto 3 More than 3 Total

muonths year year year year

Undisputed Trade
Receivable- Consider Good Wheeds 103.92 167 0.12 - 3,528.66
Undisputed Trade
Receivable- Consider - . - - - B
Doubtful
Disputed Trade Receivable-
Consider Good X : c 2 ’ i
Disputed Trade Receivable-
Consider Doubtful _ > ] ]
Total 342295 103.92 1.67 0.12 - 3,528.66
Less: Provision for Doubtful 1.09 ;
Debts - i 012 - 1.21
Total 342295 103.92 0.58 - - 352745




Trade Receivable Ageing as on 315t March, 2024

[Rs. In Lakhs)

* |pareicular Lessthan6 | 6 monthsto 1 1yearto2 Zyearto3 More than 3 Total
months year year vear year
o s 4,038.80 23.29 53.43 0.67 0.38 4,116.57
Recelvable- Consider Good e ’ e ’ " i W
Undisputed Trade
Receivable- Consider - - = ~ & .
Doubtful
Disputed Trade Receivable-
Consider Good i i i . . i
Disputed Trade Receivable- i i i
Consider Doubtful ) ) B
Total 4.038.80 23.29 5343 0.67 0.38 4,116.57
: Provisi
Less: Provision for Doubtful i i 016 0.67 0.38 121
Debts
Total 4,038.80 23.29 53.27 - - 4,115.36
Note 16. Cash And Cash Equivalents (Rs. In Lakhs)
Pt berhire As at 31st March| As at 31st March|
| 2025 2024
Balances with Banks (Including cheques in hand) .73 22419
Cash in Hand 4.60 247
Taotal 309.33 226.66

MNote 17. Short Term Loans And Advances

(Rs. In Lakhs)

Particulars As at 31st March| As at 31sl March]|
2025 2024

Advance Recoverable in Cash or in Kind 244.35 29.07

[Total 244.35 29.07

MNote 18. Other Current Assets

(Rs. In Lakhs)

TE—— As at 31st March| As at 31st March]|
2025 2024
[Balance Lying with Government Authorities 29373 18226
Advance Income Tax 301.00 200.00
Receivable from Subsidary Company 200:80 B27
Bank Guarantee and Security - 028
Security Deposit-Rent 19.23 15.23
Prepaid Expenses 7.02 10,65
Total B21.78 133.69




MNote 19. Revenue From Operations

(Bs. In Lakhs)

= As at 31st March| As at 31st March
Particulars 2025 2024
Sales of Products
Sales (Domestic) 15,308.09 1247053
Sales (Exports) 2.574.75 535472
Sale of services
Service Income 70.45 68,70
Total 17,953.29 17,894.04
Note 20. Other Income (Rs. In Lakhs)
Particulars As at 31st March| As at 31st March

2025 2024

Duty Draw Back .66 B4.09
Other Export Incentives 15.22 33.84
Forex Gain/loss 17.57 34.51
Freight on Export - 107.46
Miscellaneous Income 44.77 15.17
Total 116.23 275.07 |

Note 21: Cost Of Materials Consumed

(Rs. In Lakhs)

E As at 31st March] As at 31st Mar{:h[
Particulars 2025 2024
Orpening Stock 157019 1,507 27
Add: Purchases 7.886.62 7.598.08

9.456.81 9,105.35
Less : Closing stock 210113 1,570,119
Total 7.355.68 7,535.16
Note 22, Purchase Of Stock In Trade iRs. In Lakhs)

z As at 31st March| As at 31st March
Particul

el 2025 2024
Purchases 6,809.30 5174.36

[Total 6,809.30 5,174.36
Note 23, Changes In Inventories {Rs. In Lakhs)

Particulars

As at 31st Mari:h! As at 315t March

2025 2024
Opening Stock:
Finished Goods 28063 1,290.86
Goods in Transit (FG) - 6617
Stock in Trade G292 134.90
Total (A) 673.55 1,491.93
Closing Stock:
Finished Goods 852,69 580.63
Stock in Trade 353.96 9282
Total (B) 1,206.65 673.55
Total (A-B) 1533.10) §18.37 |




Mote 24. Employees Benefits Expenses

(Rs. In Lakhs)

As at 31st March| As at 31st March

Particulars 2025 2024

Salaries and Wages 1,270.61 1,050.75
Contribution to Provident and Cther Funds 8598 69.26
Stalf Welfare Expenses 33.04 26.82
Total 1,369,863 1,146.83
Note 25, Finance Cosls {Rs. In Lakhs)

As at 31st March| As at 31st March

Particulars 2025 2024

Interest on borrowings 54.24 38.85
Others 2428 13.23
Total 78.52 57.08

Mote 26. Administrative & Other Expenses

(Rs. In Lakhs)

As at 31st March| As at 31st March

Particulars 2025 2024
Consumable Expenses 28.07 61.12
Certification charges 10.87 1879
Convevance expenses 152.51 126.76
|CSR Expenses 18.30 1675
Diwali and Gift expenses 6.78 327
Electricity expenses 17.79 17.11
Insurance expenses 200 £9.81
Interest on TDS 054 0.10
Job Work Charges - 0.10
Legal & Professional Charges TL28 214.41
Membership and Subscription Charges 0.29 0.26
Office expenses 26.06 23,09
Provision for Doubtful debts - 0.33
Postage & courier expenses 59.88 67,39
Printing & Stationery expenses 494 +.30
Rales & taxes 4207 123
Ré&D Expenses 7.59 1.09
Bad Dehts 21.20 -
Rent 94.72 85.87
Repair and maintenance expenses 24.65 B73
Scheme & Discount inc. Commission 123.28 391.14
Sales Promotion Related Expenses 195.25 280,30
Telephone expenses 922 10.52
Transport expenses 293.78 27261
Iravelling expenses 131.11 157.52
Water expenses 0.84 204
Total 1,344.70 1,671.84




SMARTEN POWER SYSTEMS LIMITED

Notes forming part of financial statements for the reporting year ended 31st March, 2025

Note 10

Property, Plant and Equipment and Intangible assets

Property. Plant and Equipment {Rs. In Lakhs)
CROSS BLOCK DEFRECIATION NET BLOCK
PARTICULARS Cosd s Addition Sales Balance as Opening Depreciation Balance as WDV as WDV as
on 1-April- during year duting year on ¥i-Mlar- 3123 Halance for the year | om 31-Mar<2025 | on 31-Mag=2025 | oa 31-Mar-2024
24
Tanglble Assets:-
Larnd s34 EET T 33847 MR 4D
Tland d Wlachinery Ti46 585 7N 40.78 B 7.7 ErT &
Appliances s 0w 1.0 .08 noz no2
Electrical Appliances 7245 06t 73 007 = AT 20 AZAT
Furmniture & Fixtunes 4716 131 [T 1545 136 ClF] e 1171
Commpuier & Software 4346 493 - 4R38 a3 P 1126 FA T BE3
Motor Vehicles 108.5% T E L] 49.59 1852 68.11 40578 5929
Total Tangibkle R4S 1294 . 973 200,60 40E4 24245 45549 451,34
|Pﬂ-|rihﬂ.i ¥ear B286 6012 = 88499 16245 34 20060 48338 A6241
ftal w in- {Rs. In Lakhs}
GROSS BLOCK DEFRECIATION NET BLOUK
PARTICULARS Cust as Addition Sales Balance as Opening Depreciation Balance as WV as WV as

on 1-April- during year during yrar o F1-Mar-2025 Balance for the year | on 3-Mar-2005 | on 31-Mar-2025 | on 31-Mar-2024
Capital wotk-in-progmess 2‘_1'2:::_“ WYET 45778 45778 E7.9]
Total L FE ) ] 36987 - 457.78 - - = 45778 LFE I
|!"|'!1.'l|.rh! Year 1240 755 = E7.91 = = - Lo 12.40




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN ; U401 HR2014PLC052897

Note 32. Defined Benefit Plan

i. Employee Benefit Expenses

{Rs. in Lakhs)

Pirbicalics As at March 31st, | As at March 31%,

2025 2024
Salaries and Wages 1,270.61 1,050.75
Contribution to Provident and Other Funds 85.98 69.26
Staft Welfare Expenses 33.04 26.82
Total 1,389.63 1,146.83

ii. Define Benefit Parts
A. Change in Present Value of Obligation

(Rs. in Lakhs)

Particular 2024-25 2023-24
. Leave : Leave
Gtakaity Encashment Gratuity Encashment
Present Value of Obligation as on Olst April'2024/2023 77.25 44.18 61,89 32.64
Interest Cost 5.28 3.02 439 231
Past Service Cost 2 = € Z
Current Service Cost 2119 12.88 15.09 .07
Benefit Paid (3.35) (3.82) (1.85) (3.38)
Actuarial Gain/(Loss) on Obligation 3.50 4.23 (2.28) 3.54
Present Value of Obligation as on 31st March'2025 /
31st March'2024 103.86 60.49 77.25 44.18
B. Change in Fair Value of Planned Assets (Rs. in Lakhs)
Particular 2024-25 2023-24
; Leave . Leave
Gratuity Encashment Sty Encashment
Change in Fair Value of Planned Assets - - - .
C. Amount Recognised in Standalone Balance sheet
(Rs. in Lakhs)
Particular 2024-25 2023-24
; Leave . Leave
Satuity Encashment Gratuity Encashment
Amount recognised in Standalone Balance sheet 103.86 60.49 77.25 44.18
D. Amount Recognised in Standalone profit & Loss Afc
(Rs. in Lakhs)
Particular 2024-25 2023-24
. Leave z Leave
Gafuily Encashment Gratulty Encashment
Current Service Cost 21.19 12.88 15.09 9.07
Past Service Cost - - - -
Interest Cost 5.28 3.02 4.39 2.31
Actuarial Loss/ (Gain) 3.50 4.23 (2.28) 3.54
Net Cost 29,97 20,13 17.20 14.93




E. Movements in the liability recognised in the Standalone Balance sheet

{Rs. in Lakhs)
Particular 2024-25 2023-24
z Leave ; Leave
Ganuhy Encashment Saratuilty Encashment
Opening net liability 77.25 44.18 61.89 3264
Expenses Recognised in P&L A/ c 29.97 20.13 17.20 14.93
[Benefit paid (3.35) (3.82) (1.85) (3.38)
Actual return on plan assets - - - -
Acquisition adjustment - - - -
Closing net liability 103.86 60.49 77.25 44.18
F. Details of Plan Assets
(Rs. in Lakhs)
Particular 2024-25 2023-24
. Leave . Leave
Gratuity Encashment Caxity Encashment
Plan Assets - -
F. Current/Non Current Liability
(Rs. in Lakhs)
Particular 2024-25 2023-24
: Leave 5 Leave
Cratully Encashment Geatity. Encashment
Current Liability 745 12.91 13.87 9.45
Non Current Liability 86.41 47.57 63.38 34.73 |
Net Liability 103.86 60.49 77.25 44.18
G, Actuarial Assumptions
i. Economic Assumptions
Particular 2024-25 2023-24
Discounting Rate 6.83 LA 7.09P.A
Salary Growth Rate 3.00 P.A 3.00P.A
Expected Rate of Return on Plan Assets 0.00 P.A 0.00 P.A
ii. Demographic Assumptions
Particular 2024-25 2023-24
Retirement Ase 58 Years 58 Years
Mortality Table {(Indian Assured Lives Mortality) 2012-2014 2012-2014
Employee Turnover/ Attrition Rate
18 to 30 Years 5.00% 5.00%
30 to 45 Years 3.00% 3.00%
Above 45 Years 2.00% 2.00%




MNote 33. Disclosure of ratios

Asan 31 March | As on 31 March
Particular Numerator Denominator 2025 2024 Variance % Remarks
Current Ratio Current Assets  |Current Liabilities 1.53 1.41 8% N/A
Increase in
; ; Shareholder's Banking Facilities
Debt-Equity Ratio  |Total Debt Fund 0.45 0.27 41% cesulting in
Increase of Ratio
Barning Increase in
pebtService |4 ailablefor  [Debt Service 099 238 | a3z |BankingFacilities
Coverage Ratio . resulting in
Debt Service :
decrease of Ratio
Average Due to Static
Return On Equity [ >0 8¢ Ishareholder 0.32 0.43 35% Tupimers Prot
profit after Taxes Eaui margins
i decreased
Trade Receivable Average Trade "
Turnover Ratio fevatiue Receivable e it g et
Due to efficient
Purchase
Trade Payable Purchases of Average Trade ; :
i AR Raris Goods Payable 5.20 349 33% Planning and
Payment Process,
ration improved.
Additional
Net Capital Working Capital
Turnover Ratio Revenue Working Capital 6.34 B.67 -37% deployed to tap
the market
Net Standalone Net Standalone
profit Ratio profit Revenue 0.07 0.06 8% N/A
: Due to Static
y Earning Before
Return on Capital . Turnover, Profit
Employed (ROCE) Interest and Capital Employed 0.43 0.61 -44% marglng
Taxes
decreased
Return on Investment (ROI)
Income Time weighted
Unquoted Generated from |average - - - N/A
investment Investment
Income Time weighted
Quoted Generated from |average - - - N/A
investment Investment




SMARTEN POWER SYSTEMS LIMITED
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U31401HR2014PLC052897

Note 27.Contingent Liabilities.
As per information available with the management there is a no contingent liability (Previous Year NIL) as
at 31st March, 2025,

Note 28: Related Party Disclosures
a. Key Management Personnel and their Relatives :

Name Designation
i}  Arun Bhardwaj Director
ii)  Rajnish Sharma Director
iii) Ravi Dutt Director
iv)  Tirath Singh Director
v) Rahul Sharma CFO
vi)  Rajbir Sharma Company Secretary

b. Enterprises over which any person described in (a) is able to exercise significant influence (As identified

by the management).
Director Arun Bhardwaj,Rajnish Sharma,Ravi Dutt

ttentGilapel Privele Linited and Tirath Singh are the Director of the Company

¢. Enterprises that directly or indirectly through one or more intermediaries, control or are controlled by or are
under common control with the reporting enterprise (this includes holding companies, subsidiaries and
fellow subsidiaries).

Smart Store International Private Limited Wholly Owned Subsidiary of the Company.

d. Relative of Key management personnel described in (a) is able to excise significant influence

i) Kapoor Chand

i) Bhramavtar

iii) Pooja Sharma

iv)  Varun Bharadwaj
v)  Shivani Sharma

vi)  Yeggi Dutt Sharma

e. The following transactions were carried out with the related parties in the ordinary course of business and
on arm's length basis:

{Rs. In Lakhs)

Particular For the period ended For the period ended
March 31, 2025 March 31, 2024
Director Remuneration :
Arun Bhardwaj 36.72 36.72 |
Rajnish Sharma 36.71 16.71
Ravi Dutt 36.71 41.71

Tirath Singh 41.13 48.13




Salary to Key Management Personnel :

‘|Rahul Sharma 13.79 11.98
Rajbir Sharma 3.81 -
Sales:

Nitant Global Private Limited 151.61 374.59
Smart Store International Private Limited 51.33 24 81
Sales Support Services Income / (Expenses):
Smart Store International Private Limited 25,59 {36.50)
Reimbursement of Expenses :
Smart Store International Private Limited 139.50 93.00
Salary to relative:
Pooja Sharma 4.18 3.63
Consultancy Charges :
Varun Bharadwaj - 490
Kapoor Chand - 195
Bhramavtar - 4.90
Yeggi Dutt Sharma - 4.95
Shivani Sharma - 5.00
Outstanding Balances

. As at March 31,2025 | As at March 31%, 2024
S (Rs. In Lakhs) (Rs. In Lakhs)
Receivables :
NMitant Global Private Limited 47.21 135.26
Smart Store International Private Limited 200.80 25.27
Payables :
Varun Bharadwaj - 4.41
Kapoor Chand - 4.46
Bhramavtar - 441
Yeggi Dutt Sharma - 4.46
Shivani Sharma - 450

Note 29. Segment Reporting

The Company has a single identifiable and reportable segment in terms of the Accounting Standard AS - 17
on "Segment Reporting" issued by the Institute of Chartered Accountants of India", taking into account the
organizational structure and different risk and return of the business activities. Thus, no separate reporting
of business and geographical segments is required to be given as per AS-17.




Note 30. Earnings Per Share

Earnings per share (EPS) are calculated by dividing the net Standalone profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year:

Pasticul As at March 31st, 2025 As at March 31st, 2024
i (Rs. In Lakhs) (Rs. In Lakhs)
Basic
Standalone profit ( Loss ) after Tax 1,174.15 1,072.98
Weighted average number of equity shares 1,50,00,000 10,00,000
Basic EPS 7.83 107.30
Diluted
Standalone profit ( Loss ) after Tax 1,174.15 1,072.598
Weighted average number of equity shares 1,50,00,000 10,00,000
Diluted EPS 7.83 107.30
Note 31. Expenditure In Foreign Currency
(Rs. In Lakhs) (Rs. In Lakhs)
Tour and Travelling 9.73 10.65
Exhibition Expenses 1.63 22.20
Total 11.36 32.85
Note 34. Earnings In Foreign Exchange
Particulars As at March 31st, 2025 As at March 31st, 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Export of Goods (CIF) 257475 546292
Total 2,574.75 5,462.92

Note 35. Pavment to Statutory Auditor

Particulars As at March 31st, 2025 As at March 31st, 2024
[Ks. In Lakhs) [Rs. Ini Lakhs)
Statutory Audit Fees 3.50 3.50
Total 3.50 3.50
Note 36. Details of Warranty Expenses Payables given below:
Particulars As at March 31st, 2025 | As at March 31st, 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Opening Balance 174.76 350.24
Amount provided during the Year - -
Amount utilized during the Year 174.76 175.48

Total

174.76




Note 37, Assets Releasable Value

In the opinion of the management and to the best of their knowledge and believe, the value on realization of
current assets, Loans and Advances in the ordinary course of business would not be less than the amount at
which they are stated in the Standalone Balance sheet.

Note 38. Balance Confirmations

Balance of Trade Receivable / Trade Payable /Loans / Advances are subject to reconciliation &
confirmation.

Note 39. GST Reconciliations

The Company turnover as on 31st March 2025 is in reconciliation with turnover reported in GSTR-1 &
GSTR-3B. The reconciliation of input claimed in Books Vs GSTR-3B Vs Input Available in GSTR-2B is
available & in records.

Note 40. MSME Disclosure & Compliance

Based on the information available in records, company has identified vendors under Micro, Small &
Medium Enterprises Development Act, 2006.

Note 41. Investment in Subsidiary
In Standalone financial statements, the investments made in subsidiary is accounted for as per AS 13 -
Accounting for Investments.

Note 42, Other Statutory Information

(i) During the year, the Company has not entered into any transaction with companies struck off under
Section 248 of the Companies Act, 2013 or Section 560 of Companies Act,1956.

(ii) No proceeding has been initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act,1988 (us of 1988) an rules made thereunder.

(iii) The Company has not been declared a wilful defaulter by any bank or financial institution or other
lender.

(iv) The Company has not traded or invested in Crypto currency or virtual currency during the financial
year,

(v) The company has complied with the number of layer prescribed under clause (87) of section 2 of the
companies act 2013 read with the companies (Restriction on number of layers) rules , 2017 from the date of
their implementation.

(vi)The vehicle Loan provided by the ICICI Bank Limited of Rs. 15.00 Lakhs in FY 2023-24 is having
hypothecation on vehicle finance by them however Bank not initiated the process of Charge Filling on MCA
due to which charges were not filed.

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income in the tax assessments under the Income Tax Act 1961 (Such as,
search or survey or any other relevant provision of the Income Tax Act, 1961).




Note 43. Deferred Tax Assets/(Liability)

There are timing differences between Book Standalone profit and Accounting Standalone profit and to
bridge the Gap the company has recognized Deferred tax assets on temporary timing differences only for
which there is virtual certainty supporting with convincing evidence that such differences would be
mitigate in future.Where there are permanent timing differences no Deferred Tax Assets has been

Note 44, TDS / TCS Reconciliation

TDS / TCS Reconciliation of Books Vs, Form 26AS has been done till 31st December'24 only, as till the date
of closing of these financials statements, Fourth Quarter TDS data is not available in Form 26AS for
reconciliation.

Note 45. Regroup/Reclassification

The previous year figures has been re-classified and re-grouped wherever necessary to confirm to the
current year presentation.

As per our audit report of even date attached

For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smarten Power Systems Limited
Firm No. 036520N (Formerly know as Smarten Power Systems Private Limited)

UDIN : 25548924BMUKHQ1434
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R&iniﬂh Sharma Arun Rharadwaj
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Proprietor DIN: 06813014 DIN: 06964929
Membership No. 548924
Place: Taoru Rajbir Sharma
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