INDIA Mahesh Yadav & Co.

INDEPENDENT AUDITOR’S REPORT

To the Members of Smarten Power Systems Limited

Report on the Audit of the consolidated financial statements

We have audited the accompanying Consolidated financial statements of Smarten
Power Systems Limited (hereinafter referred to as the “Holding Company”) and its
subsidiary ( Holding Company and its subsidiary together referred to as “the Group”),
which comprise the Consolidated balance sheet as at March 31, 2025, and the
Consolidated Statement of Profit and Loss and the Consolidated statement of cash flows
for the year then ended, and notes to the Consolidated financial statements, including a
summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Consolidated Financial Statements™)

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Consolidated financial statements give the information
required by the Companies Act, 2013 ("Act’) in the manner so required and give a true
and fair view in conformity with the Accounting Principles Prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2021(" AS”) and
other accounting principles generally accepted in India, of the Consolidated state of

affairs of the Company as at March 31, 2025, its Consolidated profit (or Loss) and
Consolidated cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the Consolidated
financial statements section of our report. We are independent of the Group in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion
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Key Audit Matters

Reporting of key audit matters as per SA 701, is not applicable to the group as it is an
unlisted company.

Information other than the consolidated financial statements and auditors’ report
thereon

The respective Board of Directors of the company and its subsidiary company
incorporated in India are responsible for the preparation and Presentation of its report
(herein after called as “Board Report”) which comprises various information required
under section 134(3) of the companies Act 2013 but does not include the Consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the consolidated financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. The respective Board of Directors of the company
and its subsidiary company incorporated in India are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the Consolidated financial statements, management is responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the financial reporting
process of the Group.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an consolidated auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the group has adequate internal financial controls system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
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on the Group ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
Report on other legal and regulatory requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, the statement on the matters specified in
paragraphs 3 and 4 of the Order, is not applicable on consolidated Financial
Statement.

As required by Section 143(3) of the Act, based on our audit and on the
consideration of the reports on separate financial statements of the subsidiary
company to extent applicable, that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by
the group so far as it appears from our examination of those books;

The consolidated balance sheet, the consolidated statement of profit and loss,
and the consolidated cash flow statement dealt with by this report are in
agreement with the books of account;
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d) In our opinion, the aforesaid Consolidated financial statements comply with the

8)

accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2021;

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A” which is based on the auditors’ reports of
the company and its subsidiary company incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the internal financial controls over financial reporting of company and its
subsidiary company incorporated in India.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us;

1. The Group does not have any pending litigations which would impact its
financial position;

2. The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

3. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Group.

4. (i) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the group to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the group (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
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received by the group from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the group shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

(5) The Group has not declared or paid any dividend during the year.

(6) Based on our examination, which included test checks, the Group has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with
and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

(h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

For Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 25548924BMUKHO7573

Mahesh Yadav
Proprietor
(Membership No. 548924)
Place: Taoru

Dated: 7th June, 2025
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ANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section in the Independent Auditor’s Report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Smarten
Power Systems Limited ("the Company") and its subsidiary incorporated in India as of
315t March 2025 in conjunction with our audit of the Consolidated financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the company and its subsidiary company
incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the company and its subsidiary company incorporated in
India, based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards
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and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and
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3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to
us, the Company and its subsidiary Company have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March
2025, based on the internal control over financial reporting criteria established by the
Company and its subsidiary Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 25548924BMUKHQ?7573

Mahesh Yadav
Proprietor
(Membership No. 548924)
Place: Taoru

Dated: 7t June, 2025
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SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U3T401HR2014PLC052897

Consolidated Balance Sheet as at 31st March, 2025

(Rs. In Lakhs)

Particulars h:ﬁ:e As at March 31st, 2025) As at March 31st, 2024
(1) EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital Z 1,500.00 100,00
Reserves and Surplus 3 235375 2476.73
[Non-Current Liabilities
Long-Term Borrowings 1 194,06 68.22
Long Term Provisions 3 133.98 9811
Dreferred Tax liabilities (Net) 1 - 4.05
urr igbilities
Short-Term Borrowings 6 1,464.85 59954
Trade Payables 7
a. total outstanding dues of micro and small enterpriese 271808 284972
b. total cutstanding dues of creditors other than micro and small = 301.95
enterprises
Other Current Liabilities B B65.54 773,57
Short-Term Provisions 9 493.26 H6l).53
Total 972353 793242
(1) ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
- Property, Plant and Equipment 10 45548 48337
- Capital work-in-progress 10 457.78 LAY
Deferred Tax Assets (Net) 11 25.08 -
Non-current Investments 12 - .
Long-term Loans and Advances 13 21147 14.29
Current assets
Inventories 14 340145 2.267.70
Trade Receivables 15 382257 4,274.06
Cash and Cash Equivalents 16 3212 25248
Short-Term Loans and Advances 17 244 85 29.08
Other Current Assels 18 77274 52347
Total 9,723.53 793242
Significant Accounting Policies & Notes to Accounts 1,2tod5

Accompanying notes are integral parts of financial statements

As per our audit report of even date attached
For Mahesh Yadav & Co.

Chartered Accountants

Firm No. 036520N

UDIN : 25548924BMUKHO7573

b
Mahesh Yadav

Proprietor
Membership No. 548924

Place: Taoru
Date: 7th June, 2025

For and on behalf of the Board of Directors
Smarten Power Systems Limited
{Fermerly know as Smarten Power Systems Private Limited)

o~ N7

\ Rajnish Sharma Arun Bharadwaj
WTD & CEO Managing Director
DIN: 068130 IN: 06934929

| @biv
R m Rajbir Sharma
Company Secretary



SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, 5ECTOR 37, GURGAON-122001, HARYANA
CIN @ U31401HR2014PLC052897

Statement of Consolidated Profit and Loss for the Year ended on 31st March, 2025
{Rs. In Lakhs)

Particulars Note No| As at March 31st, 2025| As at March 31st, 2024
Revenue From Operations 19 20,174.85 19,519.56
Other Income 20 144.82 353.65
[TOTAL 20,319.67 19,873.21 |
Expenses:
Cost OFf Materials Consumed 21 7.355.68 7535156
Purchase Of Stock In Trade 22 864145 6,330.46
Change In Inventories 23 (602.74) B44 68
Employvee Benefits Expenses 24 1,498.49 1,219.03
Finance Costs 25 8048 &0.01
Depreciation And Amortization Expenses 10 40.84 39.14
Other Expenses 26 1.590.01 204224
Total 18,604.22 18,270.72
Profit before tax 1,715.46 1,602.29
Less- Tax expense:
Current tax 462.89 46245
Deferred tax 11 {29.13) 1748
Short/ (Excess) Provision of Earlier Years 4.66 -
|Profit For The Period 1,277.03 1,122.56
Profit Attributable for the year-
Smarten Power Systems Limited- Parent Company 1,277.03 1,12256
Non- Controlling Interest = .
Earning per equity share:
(1) Basic 30 8.51 112.26
(2) Diluted 8.51 112,26
Significant Accounting Policies & Notes to Accounts 1,2to 45
Accompanying notes are integral parts of financial statements
As per our audit report of even date attached
For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smarten Power Systems Limited
Firm No, 036520N {Formerly know as Smarten Power Systems Private Limited)

UDIN : 25548924 BMUKHO7573 \r/
a J,-:]{'/ - L \Qﬁ/

\ Rajnish Sharma Arun B radwa}
WTD & CEQ Managing Director

Mahesh Yadav DIN: 06813014 DIN: 06964929
Proprietor
Membership No. 5458924

¥ o @&n‘(
Place: Taoru Rahul h ' Rajbir Sharma
Date: 7th June, 2025 Company Secretary

?



SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY-2, SECTOR-37, CURGAON-122001, HARYANA
CIN ; U3401HR2Z0I4PLO052597

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

{Rs. In Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
(A) |Cash Flow From Operating Activities
Met Profit Before Tax And Exceptional Items 171546 1,602,449
Adjustments for :
Depreciation and amortization expense 40.84 39.14
Finance costs 8048 60,01
|Operating Profit Before Working Capital Changes 1,836.78 1,701.64
Changes in Working Capital :
(Increase)f Decrease in Inventories (1,132.68) 7RLIT
(Increase)/ Decrease in Trade Recetvables 451.49 (1045.79)
{Increase)/ Decrease in Other Receivables (465.05) 113.28
(Increase)/ Decrease in Trade Payalbles [433,59) (1.213.13)
(Increase)/ Decrease in Other Pavables {H8.56) 158.51
Cash Flow From Operating Activities 187.39 496.27
Income Tax Paid (net of refunds) 43541 47992
MWet Cash Flow from Operating Activities [251.03) 1635
(B) |Cazh Flow From Investing Activities
Purchase of Fixed Assets (382.82) {135.62)
Long Term Capital advance (197.17) (14299
Met Cash Flow from Investing Activities (579.99)| {149.91)
() [Cash Flows From Financing Activities
Long Term Borrowings 12584 41
Short Term Borrowings 86331 194.29
Finance Cost Paid (80480 {60.01)
Met Cash Flow from Financing Activities 1067 194.69
Met Increasef{ Decrease) in Cash & Cash Equivalents 7964 61.13
Cash and cash equivalent at the beginning of the year 25248 19135
Cash and cash equivalent at the end of the year 33212 25248
Net Change in Cash & Cash Equivalents 79.64 61,13
Notes:
I Closing Cash and Cash Equivalents Comprise :
Cash on hand 4.87 251
Balance with Scheduled Banks
- in Current Accounts 327.24 24997
Total 33212 25248
2 Figures in bracket indicate cash outflow.
3 The above cash flow statement has been prepared under the indirect method set out in AS-3,
4  Previous year figures have been regrouped and recasted wherever necessary to conform to the current year's classification.
As per our report of even date,
For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smarten Power Systems Limited
Firm Mo, 036520N [Formerly know as § rten Power Systems Private

UDIN : 25548924 BMUKHO7573 Limdned)

il . /

\ Rajnish Sharma Arun BRaradwaj

Mahesh Yadav WTD & CEO Managing Director
FProprietor DIN: 06813014 IN: 06964929
Membership No. 548924 5’

@yt

Place: Taoru Rajbir Sharma

Date; 7th June, 2025 FO Company Secrelary
| =



SMARTEN POWER SYSTEMS LIMITED
374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U3I401HR2014PLOOS2897

Motes forming part of the Consolidated financial statements

1 (b}
L1

12

1.3
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Corporate information

The Consclidated Financials Statements comprise fimancial statements of “Smarten Power Systems Limited {referred 10 as “The Holding
Company” ) and its subsictiary Company " Smart Store Intemnational Private Limited” (Collectively referred o as "the Group®) for the vear
ended 31st December2024.

The Group is engaged in the business of manufacturing and marketing of various range of products Home UPS/ Inverter/ Solar Power
Condiioning Unit / Selar Charge Controller / Solar Inverter/ Solar Panels/ Batteries / Off-Grid Solution / Grid Tie Inverter and Customized
Solar Solutions.

Significant accounting policies
Basis of accounting and preparation of Consolidated financial statements

These Consolldated financial statements have been prepared in accordance with the generally accepted accounting principles in India under
the historical cost convention on accrual basis. Consequently, these Consolidated financial statements have been prepared to complying all
material aspects with the Accounting standards notified under section 211(3C) of the companies Act, 1956 which as per clarification issued
by ministry of corporate affairs continue o apply under section 133 of the Compandes Act 2003 (which has superseded seetion 211(30) of the
Companies Act 1956 w.el, 12 September 2013) [Companies(Accounting Standards) Rules, 2006, as amended] and other relevant proyisions of
the Companies Act, 2013,

The Ministry of Corporate Affairs (MCA) has notified the Companies (Accounting Standards) Amendment Rules, 20016 vide its notification
dabed 30 March 2016, The said notification is applicable to accounting period commencing on or after the date of notification Le. 1 April 2016,

The Consolidated Anancial stabement are presented in Indian rupees rounded off to the nearest Bs. in Lakhs.

Operating Cycle:

Based on the nature of preducts / activities of the Company and the normal Hime between acquisition of assets and their realisation in cash or
cash equivalents, the Company has determined its operating cyele as 12 months for the purpose of classification of its assets and liabilittes as
curment and non-curment.

Use of estimates

The preparation of the Consolidated financial statements in conformity with generally sccepted accounting principles reguins management o
make estimates and assumptions considered in the reported amounts of assets, labilities, income, expenses and disclosure of contingent
liabilitics on the date of the Consolidated financial statements and the resulls of operations during the year. The Management bulicves that the
estimates used in preparation of the Consolidated financial statements are prudent and reasonable, Differences between the actual results and
the estimates are recognised i the periods in which the results are known/ materialise. Any revision (o accounting estimates ts recognised in
accordance with the requirements of the respective accownting standarnd.

Inventories

Inventories are valued at the lower of cost and net realisable value and adjusted for obsolescence, if any. Cost is determined on a weighted
average basis and includes all applicable costs incurred in bringing goods o their present location and condition. Cost of work-in-progress and
finished goods include all applicable manufacturing overheads.

Tangible Assets - Property, Flant and Equipment and Intangible Assets

Froperty, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, if any.

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition. In respect of major projects involving
construction, related pre-operational expenses form part of the value of assels capitalised. Expenses capitalised also include applicable
borrowing costs for qualifying assets, if any. All upgradation/enhancements are charged off as revenue expenditure unless they bring similar
significant additional benefits. An item of property. plant and squipment is derecognized upon disposal or when no fulure economic benefits
are expected (o anse from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and i recognised in the Statenient
of Consolidated profit and Loss, Subsequent expenditures related to an item of Tangible Asset are added o its book value only if they increase
the future benefits from the existing asset bevond its previously assessed standard of performance,

Intangable fxed assets

Inlangible assets are stated at their cost of acquisition, less accumulated amortization and accumulated impairment losses thereon, if any. Cost
inciudes all cost incurred to bring the assets to its present location and condition. An intangible asset is recognized where it is probable that
future sconomic benefits attributable (o the asset will flow to the enterprise and where its cost can be reliably measured,




L]

1.7

1.8

1.8

F

Depreciation and amortisation

Tangible & Intangible assels are depreclated on the wrilen down value method on o pro-rata basis from the date the assets are ready for
intended wse. Depreciation and Amortization on saley/ discard of fixed assets i provided for up to the date of sabe, deduction or discard of
fixed assets as the case may be,

Depreciation isprovided based on useful life of the assets as prescribed in Schedule 1l to the Compandes Act, 2013

All assets costing R, 5,000 or bess individually are depreciated at the rate of 100%.

Impairment of Assets

At each Consolidated balance sheet date, the company assesses whether there ks any indication that an asset may be impaired. If any such
indication exists, the company estimates the recoverable amount. If the carrying amount of the asset exceeds ils recoverable amount an
impairment loss s recognized in the statement of Consolidated profit and loss 1o the extent the carrying amount exceeds the recoverable
amount. An impairment loss is reversed if there has been.a change in the estimates used to determine the recoverable amount, An impairment
loss is reversed only to the extent that the asset's carrying amount does not exceed the carryving amount that would have been determined (net
of depreciation or amortization). if no impairment loss had been recopnized |,

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining vieful life .
Revenue recognition

Sale of goods

Revenue from Sake of Goods is recognised upon delivery of goods to Customer when the significant risk and rewards of ownership of geods
have been transferred bo the customer. In specific cases, Company recognised the revenue whenever delivery of the material are hold on
specific request of the customer . Sales are exclusive of all kind of indirect tax such as GST.

Insome from services

Income from service contracts is recognised upon rendering of the services at the agreed rales. Income from maintenance contracts is
recognised pro-rata over the period of the contracts, Income from installation and commissioning services is recognised on a percentage of
completion method wpen rendering of the services,

Duty drawback income is recognized on accrual basis,

Foreign corrency transactions

Forelgn currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions. Menetary forcign curnncy
assets and llabilities are translated into rupees al the rates of exchange prevailing on the Consolidated balance sheet date. Exchange differences
arising on settlement; restatement of foreign curmency monetary assels and liabilities are recopnised as income or expénse in the Statoment of
Conselidated profit and Loss,

Mon menetary forelgn currency items are carmed al cost.

Any income of expense on account of exchange difference either on settlement or on translation is recognized in the Consolidated profit and
Logs Statement, excepl in case of long term linbilities whore they relate to acquisition of Fived Assets. in which case they are adjusted to the
cerrying cost of such assats.

Investments in Subsidiary and associates
investment in subsidiary and associate are carried at cost less accumulated impairment, if any.
Other Income

Interest income s accounted on accrual basis. Dividend incomae is accounted fior when the rght to receive it is established,

Emplovee benefits

Liability for employee berefits, both short term and long term, for present and past services which are due as per the terms of employment are
mecorded in accordance with Accounting Standard (AS) 15, “Employee Benefils™,

Short term employes benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short lerm employee benefits, Benefits
such as salanes. wages and bomus ete, are recognized in the Statement of Consclidated profit & loss in the period in which the emplovee
renders the related service.
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Long term emplovee benefits

) Defined contribulion plan
Provident fund and employees' state insurane schemes:

All employees of the Company are entitfed to receive benefits under the Provident Fund, which is a defined contribution plan Both the
employes and the emplover make monthly contributions to the plan at a predetermined rate (presently 12 %) of the employes basic salary
(subject to a maximum basic salary of Rs.15,000/- per month per employee. as per the provisions of The Employees Provident Fund &
Miscellaneous Provisions Act, 1957). These contnbutions are made to the fund administered and managed by the government of India In
addition, some employees of the Company are covered under the emplovees state insurance scheme, which is also a defined contribution
scheme recognized and adminidtered by the government of india,

The company’s contributions to both these schemes are expensed off in the Statment of Consolidated profit and Loss, The Company has no
further obligations under these plans beyond its monthly contributions,

i) Defined benefit plan
Gratuity

The Company provides for retirement benofits in the form of Gratuity, Benefits payable to eligible employvees of the company with respect to
gratuity, a defined benefit plan is accounted for on the basis of Management estimate as at the Consolidated balance sheet date, In accordance
with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement. death while in service
ar on termination of employment in an amount equivalent to 15 days basic salary for each completed yiear of Service. vesting occurs upon
completion of five years of service or death of employee whichever is earlier. The present value of such obligation is deétermined by the
projected unit credit method and adjusted for past service cost and fair value of plan assets as at the Consolidated balance sheet date throwgh
which the obligations are to be settled, The resultant actuarial gain or loss on change in prezent value of the defined benefit obligation or
change in return of the plan assets is recognized as an income or expense in the statement of Consolidated profit and loss. The expected return
on plan assets is based on the assumed rate of retum of such assets,

kif) Other long term employes benefits:

leave Encashment

Benefits under the Company’s leave encashment scheme constitute other employvee benefits. The liability in respect of leave encashment s
provided on the basis of Management Estimate at the end of the year using the Projected Unit Credit Methoed.

Actual gain and losses are recognized immediately in the Statement of Consolidaled profit and Loss.

Leases

Mssets acquired under leases where the Company has substantially all the risks and rewards of ownership ane classified o= finance leases, Such
assets are capitalized at the inception of the lease at the lower of the fair value or the present value of mindmum lease payments and a lability
is created for an equivalent amount. Each lease rental paid is allocated betwieen the Hability and the interest cost, so as to obtain a constant
periodic rate of interest on the outstanding Hability for each period.

Assets acquired under leases where a significant portion of the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Lease rentals are charged to the Statement of Consolidaled profit and Loss on acerual basis,

Taxes on income

Prowision for current taxation i ascertatned on the basis of assessable Consolidated profits computed in accordance with the applicable tax
rates and the provisions of the Income- tax Act. 1961 and other applicable tax laws,

Deferred tax is recognised, subject to the consideration of prudence on timing differences, being the difference betwaen taxable incomes and
accounting income that originate in one period ard are capable of reversal in one or more subsiequent periods, Deferred tax assets are
recognized on unabsorbed depreciation and carry forward of losses based on virtual certainty supported by convincng evidince that sufficient
future taxable income will be available against which such deferred tax asset can be realized. Deforred tax assots aro reviewed at cach
Consolidated balance sheet date for their realisability.

Research and development expenses
Fevenie expenses incurmed on research and development is charged off to the Statement of Conselidated profit and Loss in the vear in which

these expenses ane inourmed.
Capital expenditure incurred on research and development is included in fixed assets and depreciated at applicable rates.
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Provisions and contingencies

Contingent liabilities are disclosed afler evaluation of the facls and legal aspects of the matter involved, in fine with the provisions of
Accounting Standard (AS) 29. Provisions are recognised when the company has a legal / constructive obligation as o resull of a past event, for
which it s probable that a cash sutilow may be required and a relisble estimate can be made of the amount of the obligation.

Provision for warranty
The Company accrues warmanty costs upon sale. Froduct warranty costs are accrued based on past experience, adjusted for current trends.

Borrowing Cost

Borrowing Cost includes exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as pari of the cost of
such assets. A qualifying assetsis is one that necessary takes substantial period of time to get ready for its ntended vse. All other borrowing
costs are changed to the Consolidated profit and Loss Statement in the period in which they are incurred.

Earnings per share

Basic eamings per shar¢ are calculated by dividing the net Consolidated profit or loss of the vear attributable to equity shareholders by
weighted average number of equity shares outstanding during the year. For calculating diluted camings per share, the net Consolidated profit
or loss for the year attributable to equity share holders and the weighted average number of shares outstanding during the year are adjusted
for the eifects of all dilutive potential equity shares,

Segment reporting

The Company has a single identifiable and reportable segment in ferms of the Accounting Standard AS - 17 on "“Segment Reporting” issued by
the Institute of Chartersd Accountants of India®, taking into account the organizational structure and different risk and retum of the business
activities. Thus, no separate reporting of business and geographical segmenis bs requined to be given as per AS- 17,

Cash and Cash Equivalents:
Cash comprises cash on hand and demand deposits with banks, Cash equivalents ane short-term balances (with an original maturity of three

months or less from the date of acquisition), highly Hquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value,

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby Consolidated profit f (loss) before tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, nvesting and
financing activitics of the Company are segregated based on the available information,

Material events

Mlaterial adjusting events occurring after the Consolidated balance sheet date are taken into cognizance,

Accompanying notes are integral parts of financial statements

As per oor audit report of even date attached For and on behalf of the Board of Directors
For Mahesh Yadav & Co.

Chartered Accountants Smarten Power Systems Limited
Firm No. 036520N {Farmerly know as Smarten Power Systems Private Limiled)

UDIN : 2558924 BM UK HOTST3

W -

Mahesh Yadav A
Proprictor /
Membership Mo, 545924
Rajnish Sharma Arun B waj
WTD & CEO Managing Director
DIN: DaR13014 DIN: De964929
Flace: Taoru
Date: Tth June, 2025
(ALLg
hul Rajbir Sharma

CICY Company Secretary




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA

CIN : U3401HR2014PLCO52897

Notes forming part of the Consolidated financial statements

Note 2. Share capital (Rs in Lakhs)
Particulars As at 31/03/2025 | As at 31,03/2024
(i) Authorised Capital
20000000 Equity Shares of 10/ - Each 2,000.00 100.00
(ii) Issued, Subscribed and Paid Up Capital
15000000 Equity Shares of 10/- Each, fully paid up 1,500.00 100.00
Total 1,500.00 100.00

The Company has only one class of shares referred to as equity shares having a par value of 10/- Each holders of equily shares

is entitled to one vote per share.

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

FParticulars As at 31032025 | As at 31/03/2024
F@ uity Shares
Mo of Equity Shares at the beginning of reporting period 10,00,000 10,00,000
Add: No of Equily Shares issued during the period * 1,40,00,000 -
Less: No. of Equity shares bought back during the period - 2
Total 1,50,00,000 10,00,000

Equity shares movement during the 5 years preceding March 31, 2025
*Equity shares issued as pursuant to any contract for consideration other than cash

During the financial year 2024-25, the Company issued bonus shares in the ratio of 14:1 (i.e. 14 shares for every one share held)
by capitalizing 21,400.00 lakhs from Retained Earnings. This increased the paid-up share capital from 2 100.00 Lakhs to

¥1.500.00 Lakhs.

The issuance was approved by the Board on October 24, 2024 and by shareholders in the EGM held on October 24, 2024, in
compliance with the Companies Act, 2013 and applicable regulations. The bonus issue aims to optimize share capital before the

proposed listing on the SME platform of NSE Emerge.

List of the Shareholders holding more than five percent of shares in the company as at the balance sheet date:

MName of the Shareholders As al 31m As at EIW

No. of Shares | in 7o age No. of Shares in 7o age
Arun Bharadwaj 36,66,510 24.44% 2,66,655 26.67%
Rajnish Sharma 36,66,495 24.44% 2,66,655 26.67%
Ravi Dutt 36,66,495 24.44% 266,655 26.67 %
Tirath Singh Khaira 2750475 18.34% 2.00,035 20.00%

List of the promotors holding shares in the company as at the balance sheet date:

As at 31/0%2025 %o {fhange during
Name of the Shareholders No. of Shares %% Holding the Year
Arun Bharadwaj 36,66,510 24.44% -2.22%
Rajnish Sharma 36,660,495 24.44% -2.22%
Ravi Dutt 36,060,495 24.44% -2 22%
Tirath Sint,h Khaira 27 50,475 16.34% -1.67%




SMARTEN POWER SYSTEMS LIMITED
374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
Notes forming part of the conselidated financial statements

Note 3. Reserves And Surplus {Bs. In Lakhs)
Faiticuliss As at 31st March]  As at 31st
2025 March 2024
Statement Of Consolidated Profit & Loss
Opening Balance-Surplus 247673 135417
Add: Consolidated Profits For The Year 1,277.03 1,12256
Less ; Bonus shares issued during the year {1,400.000 -
Total 2.353.75 2476.73
MNote 4. Long Term Borrowings {Rs. In Lakhs)
i As at 31st March|  As at 31st
Particul
S 2025 March 2024
Secured
From Banks:
Term Loans (Term of Repayment 60 Months)* 154.24 35.85
Vehicle Loan (Term of Repayment 60 Months)** 9.82 3237
Total 194.06 68.22

*Term Loan of Rs. 600 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Rs. 249.19 Lakhs has
been draw down by the Company. The facility is having Exclusive charge in favour of the Bank by wayv of
hypothecation of the firms entire stocks of raw materials, semi-finished and finished goods, consumable stores and
spares and such other movables including book-debts, bills whether documentary or clean, outstanding monies,
receivables, both present and future, in a form and manner satisfactory to the Bank.. The Facility is having collateral
charge on Industrial Plot of the Company. The Facility is further secured by personal guarantee of all the four
directors.

** Vehicle Loans are secured by having hyvpothecation on Specific Vehicle Finance by Lender.

Mote 5. Long Term Provisions (Rs. In Lakhs)

EREES As at 31st March]  As at 31st
2025 March 2024
Pravision for employee benefits :
(i) Gratuity 86,41 (3,28
(if) Leave Encashment 47.57 34.73
Taotal 133.98 98.11
Note 6. Short Term Borrowings {Rs. In Lakhs)
! As at 31st March As at 31st
el 2025 March 2024
|Secured
From Banks:
I]i! Loan Repayable on Demand
Cherdraft 69719 477.24
Packing Credit Foreign Currenty 700.00 100.00
[(ii) Orther Loan
Current Maturity of Vehicle Loan 272 11.32
[Current Maturity of Long Term Loan 64.96 10,95
1.464.85 599,54
Total 1,464.85 5949.54




*Total Working Capital Exposure of Rs. 1390 Lakh, comprises the Overdraft Facility of Rs. 690 Lakh and Export
Packing Credit of Rs, 700 Lakh. has been sanctioned by the ICICl BANK LIMITED . The facility is having Exclusive
charge in favour of the Bank by way of hypothecation of the firms entire stocks of raw materials, semi-finished and
finished goods, consumable stores and spares and such other movables including book-debis, bills whether
documentary or clean, outstanding monies, receivables, both present and future, in a form and manner satisfactory to
the Bank.. The Facility is having collateral charge on Industrial Plot of the Company. The Facility is further secured by
personal guarantee of all the four directors.

** Vehicle Loans are secured by having hypothecation on Specific Vehicle Finance by Lender.

“**Term Loan of Rs. 600 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Rs. 24919 Lakhs has
been draw down by the Company. The facility is having Exclusive charge in favour of the Bank by wav of
hypothecation of the firms entire stocks of raw materials, semi-finished and finished goods, consumable stores and
spares and such other movables including book-debts, bills whether documentary or clean, outstanding monies,
receivables, both present and future, in a form and manner satisfactory to the Bank.. The Facility is having collateral
charge on Industrial Plot of the Company. The Facility is further secured by personal guarantee of all the four
directors.

Note 7. Trad bles (Rs. In Lakhs)
. As at 31st March| As at 31st

AR 2025 March 2024

Trade Payable:

A. Total Outstanding Dues Of Micro Enterprises And Small Enterprises (MSME) 2,718.08 284972

B. Total Qutstanding Dues Of Trade Payable Other Than Micro Enterprises And

Small Enterprises . 301.95

Total 2,718.08 3,151.67 |

*Note: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
As at 31st March]  As at 31st

Particul
kg 2025 March 2024
The principal amount remaining unpaid to any supplier as at the end of the year 2 718 (18 281972

The interest due on principal amount remaining unpaid to any supplier as at the
end of the year* = <

The amount of interest paid by the Company in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act), along with
the amount of the payment made to the supplier beyond the appointed day during
the year. a <
The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the yvear) but without
adding the interest specified under the MSMED Act. £ %

The amount of interest accrued and remaining unpaid at the end of the vear.

The amount of further interest remaining due and payable even in the succeeding
vears, until such date when the interest dues as above are actually paid to the]
small enterprise, for the purpose of disallowance as a deductible expenditure
under the MSMED Act. 2 %

# Out of total outstanding, Rs. 51.47 Lakhs is due from More than 45 Days as on 31st March'2025.

## Payment are settled based on mutual agreed basis and no vendor has claimed interest from the company in its
account settlement during the FY 2024-25, Hence no provision of interest has been created on outstanding more than
45 days as on 31st March, 2025.




Trade Payable Ageing as on 31st March, 2025

Particular Less Than 1 Year| 1yearto2year | 2 yearto3year Mnr:e:tran 4 Total
MSME 2,718.08 - - - 2,7158.08
Others - = Z A =
Disputed Due-MSME - - = 5 3
Disputed Due-Other - . = . .
rl‘ntai 2,718.08 = . B 2,718.08
Trade Payable Ageing as on 31st March, 2024
Particular Less Than 1 Year| 1yearto2year | 2 yearto3 year Mur:;::_a“ 4 Total
MSME 284972 - - = % 2,549.72
(Others 301.95 - - - 301.95
Disputed Due-MSME - - -
Disputed Due-Other E - & -
Total 3,151.67 . - - 3,151.67
Mote 8. Other Current Liabilities (Rs. In Lakhs)
: As at 31st March|  As at 31st
e 2025 March 2024
Advance From Customers 108.11 80.35
Salary & Other Benefits 106,53 74.24
Expenses Payable 52.61 279.93
CSR Payable - 16,75
Statutory Liabilities 4,66 T7.56
Security Deposit 23.63 17.09
Other Liabilites 510.00 227.65
Total 865.54 77357
Note 9, Short Term Provisions (Rs. In Lakhs)
Pisticulars As at 31st March As at 31st
2025 March 2024
Provision for employee benefits :
(i} Gratuity 17.45 13.87
(ii) Leave Encashment 1291 945
(Mhers : = -
Provision for Tax 462.89 462.45
Provision For Warranty Expenses - 174.76
[Total 193.26 660,53
MNote 10. Depreciation And Amortisation Expenses (Rs. In Lakhs)
Particul As at 31st March]  As at 31st
gl s 2025 March 2024
Depreciation on Property Plant & Equipment 40.84 39,14
[Total 20.84 39.14




Mote 11. Deferred Tax Assets (Rs. In Lakhs)
Particulars As at 31st March As at 31st
2025 March 2024
Impact of difference between WDV as per Income Tax Act and as per Company
Act for the financial reporting 49.77 {46.78)
Impact of expenditure charged lo the statement of Consolidated Profit and loss in
the current year but allowed for tax purposes on payment basis 49.90 30.71
Timing Ditference 99,66 (16.07)
Deferred Tax Assels/ (Liabilities) as at year end i.e. 31-03-2025/ 31.03,2024 25.08 {4.05)
Deferred Tax Assets/ (Liabilities) as at vear end i.e. 31-03-2024/31,03.2023 (4.05) 13,43
Current Year Impact charge to P&L 29.13 (17.48)
MNote 12. Non-current Investments {Rs. In Lakhs)
pasticili As at 3st March As at 31st
2025 March 2024
Equity Investments = =
[Tﬂlil - »
MNote 13, Long-term loans and advances {Bs. In Lakhs)
Vectoaliss As at 31st March|  As at 31st
g 2025 March 2024
Secured, considered good
Capital Advances 2”-42 14.29
Total 21147 13.29

Note 14, Inventories

(Rs. In Lakhs)

As at 31st March|  As at 31st

Faticulas 2025 March 2024
‘As certified and valued by the management on which auditors have relied :

Raw Material 2,101.13 1,570.19
Finished Goods 946.35 604.65
Stock In Trade A53.9% axos
[Total 340145 2,267.76 |
Note 16. Cash And Cash Equivalents (Rs. In Lakhs)
; As at 31st March As at 31st
il 2025 March 2024 _
Balances with Banks (Including cweqies m1 aid) 327N 249.97
Cash in Hand 4.57 251
[Total 332.12 252.18 |
Note 17. Short Term Loans And Advances (Rs. In Lakhs)
= As at 315t March|  As at 31st
Particulars 2025 March 2024
Advance Recoverable in Cash or in Kind 244.85 79,08
[Total 244.85 29.08
Mote 18. Other Current Asscts {Rs. In Lakhs]

; I As at 31st March As at 31st

A Sont o 2025 March 2024
[Balance Lying with Government Authorities 417.06 285.31
Advance Income Tax 329.00 212.00
Bank Guarantee and Security - 0.28
Security Deposit-Rent 19.3 15.23
Prepaid Expenses _746 Iﬂ.ﬁi
Total TTAT4 523.47




Note 19, Revenue From Operations

{Rs. In Lakhs)

i As at 31st March As at 31st
Particulars 2025 March 2024
Sales of Products
Sales (Domestic) 15,345.91 1248281
Sales (Exports) 4.758.50 6,967.96
Sale of services
Service Income 7045 68.79
Total 20,174.85 19,519.56
MNote 20, Other Income {Rs. Im Lakhs}
Viticatas As at 31st Min:h! As at 31st

B 2025 March 2024
Duty Draw Back 61.75 102.20
Other Exporl Incentives 31.03 45.26
Forex Gain/loss 3286 37.56
Freight on Export - 153040
Miscellaneous Income 19.18 18.21
[Total 144.82 353.65
Note 21: Cost Of Materials Consumed (Rs, In Lakhs)
Particulars As at 31st March As at 31st

Axticqam 2025 March 2024
|Opening Stock 1,570.19 1,507.27
Add: Purchases 788662 7,598.08
9,456.51 9,105.35
Less : Closing stock 2,100.13 1,570.19
Total 7,355.68 7,535.16
MNote 22, Purchase Of Stock In Trade Rs, In Lakhs
Pt As at 31st March As at 31st
articulars 2025 March 2024
Purchases 8.641.45 6,530.46
ITuta.l B,641.45 6,530.46

Mote 23, Changes In Inventories

{Bs. In Lakhs)

] As at 31st March|  As at 31st
Particulars 2025 March 2024
Opening Stock:

Finished Goods B04.65 1.341.19
Goods in Transit (FG) - 6617
Stock in Trade 9292 134.90
Total (A) 697.57 1,542.26
Closing Stock: -

Finished Goods 946.35 60465
Stock in Trade 353.9% 92,92
Total (B) 1,300.31 w9757

[Total (A-B) (602.79) 844.68




Note 24. Employees Benefits Expenses {Rs. In Lakhs)
Pasticulars As at 31st March]  As at 31st
2025 March 2024
Salaries and Wages 137617 1,120.75
{Contribution to Provident and Other Funds 85.98 69.26
Staft Welfare Expenses 36.34 29.02
Total 1,498.49 1,219.03
Note 25. Finance Costs (Rs. In Lakhs)
| . As at 31st March]  As at 31st
Particulars 2005 March 2024
|lnleres|: on borrowings 54.24 35.85
Others 26.24 21.16
Total f0.45 60.01
MNote 26. Administrative And Other Expenses (Rs. In Lakhs)
. As at 31st March|  As at 31st
IP"‘““]““ 2025 March 2024
Consumable Expenses 28.07 61.12 |
Certification charges 10.87 18.79
Conveyance expenses 152.51 12676
CSR Expenses 18.30 16.75
Diwali and Gift expenses 6.78 3.27
Electricity expenses 2049 1891
Insurance expenses 2.59 91.48
Interest on TDS 0.91 0.11
Job Work Charges - 0.10
Legal & Professional Charges 100,56 270.51
Membership and Subscription Charges 0.29 0.26
Office expenses 30.21 29.40
Provision for Doubtful debts % 033
Postage & courier expenses 5988 67.59
Printing & Stationery expenses 5.69 4.80
Rates & taxes 42,07 1.23
R&D Expenses 7.89 1.09
Bad Debts 21.20 B
Rent 101.02 90.07
Repair and maintenance expenses 24.65 25.73
Scheme & Discount inc. Commission 123.65 3771
Sales Promotion Related Expenses 195.25 286.26
Telephone expenses 1147 12.02
Transport expenses 476.90 37339
Travelling expenses 147.61 168.52
Water expenses 0.84 204
Total 1,590.01 2,042.24




SMARTEN POWER SYSTEMS LIMITED

Notes forming part of consolidated financial statements for the reporting year ended 315t March, 2025

MNote 10

Property, Plant and Equipment and Intangible asseis
Property, Plantand faulpment, (Rs. In Lakhs)

GROSS BLOCK DEFRECIATION NET BLOCK
PARTICULARS Cost as Addition Sales’ Balance as Opening Depreciation Balance as WDV as WDV as
an 1-April-2024 during year Deletion on 31-Mar-2025 Balance for the year | on 31-Mar-2025 | on 31-Mar-2025 | on 1-April-2024
|Tangible Asselbs:-

Land 3849 - 33349 . . - 849 349
[Plant & Machinery N 5.8 T W7E T 737 320 e
[Appliances 1.0 - 1.09 1.08 . 1.0 [TH o
[Electrical Appliances TLAG 08 73,31 W07 554 602 a9 27
[Fumnitare & Fiuuees 716 131 4548 B4 336 Tk F] 576 1071

Computer & Software 4146 493 ] .63 o T FA Y] 883
Motor Vehiches 10889 1R Ay 4959 1852 6811 40.78 5.2
[Total Tangible 68499 129 - BA7.83 261 A8 24245 455,44 483,37
Previous Year G246 6011 - BEL 16245 39.15 2061 4H1.57 44241
Capital work-in-progress {Rs. In Lakhis)

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Cost as Addition Sales Balance as Opening | Deprecistion |  Balance as WDV as WDV as
on 1-April-2024 | during year | doring year | on 31-Mar2025 Balance for the year | on 31-Mar-2035 | on 31-Mar-2025 | on 31-Mar-2024

(Caphtal work-in-progress E7.91 08 - 457,78 - 4578 7.5
Total &7 369,87 - A57.78 - - - d57.78 87.91
|Previous Year 1240 7551 - E7.41 - - - 879 1240




SMARTEN POWER SYSTEMS LIMITED
374,15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
Notes forming part of the consolidated financial statements

Note 15, Trade Receivable {Rs. In Lakhs)
Particulars As at 31st As at 31st
March 2025 March 2024
Undisputed Trade Receivable- Consider Good 3,821.99 4,273.90
Trade Receivable which have significant increase in Credit Risk 1.79 137
3,823.78 4,275.27
Less: Provision for Doubtful debts 1.21 1.21
[Total 3,822.57 1,271.06
Trade Receivable Ageing as on 31st March, 2025
. Lessthan 6 | 6 monthsto| 1yearto2 | Zyearto3 | Morethan3
Partiruias months 1 year year year year Tomal
Undisputed Trade o7 12 ) 387178
Receivable- Consider Good R AV & 0 s
Undisputed Trade
Receivable- Consider - - - : " =
Doubtful
Disputed Trade Receivable- = ; S . 2 -
Consider Good
Disputed Trade Receivable- : ) ) ; i i
Consider Doubtful
Total 3,718.07 103.92 1.67 0.12 - 3,823.78
Less: Provision for Doubtfull = S 1.09 0.12 < 1.21
Debts
Total 3,718.07 103.92 0.58 - = 3,822.57
*Due to Non-Availability of Debtors Credit Days, Aging has been prepared based on Invoice date.
Trade Receivable Ageing as on 31st March, 2024
Lessthan 6 | 6 monthsto | 1yearto2 | 2yearto3 | Morethan 3 T
tal
Particular months 1 year year yvear year o
Undisputed Trade 419751 23.29 53.43 0.67 0.38 427527
Receivable- Consider Good
Undisputed Trade
Receivable- Consider - " = = - =
Doubtful
Disputed Trade Receivable- i A ) i} ; ;
Consider Good
Disputed Trade Receivable- 2 ! i i} _ _
Consider Doubtful
Total 4,197.51 23.29 53.43 0.67 0.38 4,275.27
Less: Provision for Doubtfull - y 0.16 0.67 0.38 1.21
Debts
Total 4,197.51 23.29 53.27 - = 4,274.06

*Due to Non-Availability of Debtors Credit Days, Aging has been prepared based on Invoice date,




SMARTEN POWER SYSTEMS LIMITED

374, 15T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN @ U3401HR2014PLCO52897

Note 32, Defined Benefit Plan
i. Employee Benefit Expenses (Rs. in Lakhs)
i As at March As at March
Particulars a st
31", 2025 31", 2024
Salaries and Wagﬁ- 1.376.17 1,120,735
Contribution to Provident and Other Funds §5.98 6926
Staff Welfare Expenses 36.34 2802
Total 1,498.49 1,219.03
ii. Define Benefit Parts
A. Change in Present Value of Obligation {Rs. in Lakhs)
Particular 2024-25 2023-24
7 Leave , Leave
Etahuity Encashment Sty Encashment
Preset Value of Obligation as on (1st April' 2024,/ 2023 77.25 44.18 61.89 32.64
Interest Cost 5.28 3.02 439 2.31
Past Service Cost - - - -
Current Service Cost 21.19 12.88 15.09 9.07
Benefit Paid {3.35) (3.82) (1.85) {3.38)
Acturial Gain/ (Loss) on Obligation 3.50 4.23 (2.28) 3.54
Present Value of Obligation as on 31st Dec'2024/ 31st
March'2024 103.86 60.49 77.25 44118
B. Change in Fair Value of Planned Assets {Rs. in Lakhs)
Particular 2024-25 2023-24
: Leave s Leave
Grahuity Encashment Saratulty Encashment
Change in Fair Value of Planned Assets - - . -
C. Amount Recognised in Standalone Balance sheet
{Rs. in Lakhs)
Particular 2024-25 2023-24
" Leave : Leave
Cetuity Encashment ALY Encashment
Amount recognised in Standalone Balance sheet 103.86 6049 7735 44.18
D. Amount Recognised in Standalone profit & Loss Afc
(Rs. in Lakhs)
Particular 2024-25 2023-24
; Leave 2 Leave
Gratuity Encashment TRl Encashment
Current Service Cost 21.19 12.88 15.09 9.07
Past Service Cost - - = =
Interest Cost 5.28 3.02 439 231
Acturial Loss/ (Gain) 350 47 (2.28) 3.54
MNet Cost 29.97 20113 17.20 14.93




E. Movements in the liability recognised in the Standalone Balance sheet

(Rs. in Lakhs)
Particular 2024-25 2023-24
Leave - Leave
Cratully Encashment dhty Encashment
Opening net liability 77.25 4418 61.89 32 64
Expenses Recognised in Pé&L A/c 2097 20.13 17.20 14.93
Benefit paid (3.35) (3.52) (1.85) (338)
Actual return on plan assets = = = B
Acguisition adjustment - - = 2
Clu!in_g net liability 103.56 60.49 T7.25 44.18
F. Details of Plan Assets
{Rs. in Lakhs)
Particular 2024-25 2023-24
. Leave : Leave
Gy Encashment Gitbady Encashment
Plan Assets - - - X
F. Current/Non Current Liability
{Rs. in Lakhs)
Particular 2024-25 2023-24
g Leave g Leave
Crituity Encashment Crduily Encashment
Current Liability 17,45 1291 13.87 945
Non Current Liability B6.41 47 .57 63.38 34.73
Net Liability 103.86 60.49 77.25 41,18
G, Acturial Assumptions
i. Economic Assumptions
Particular 2024-25 2023-24
Discounting Rate 735 P.A 735 P.A
Salary Growth Rate 300PA 3.00P.A
Expected Rate of Return on Plan Assets 0.00 P.A 0.00 P.A
ii. Demographic Assumptions
Particular 2024-25 2023-24
Retirment Age 58 Years 58 Years
Mortality Table (Indian Assured Lives Mortalitv) 2012-2004 2012-2014
Employee Turnover/ Atirition Rate
15 to 30 Years 5.00% 5.00%
30 to 45 Years 3.00% 3.00%
Above 45 Years 2.00% 200%




Mote 33, Disclosure of ratios

Ason 30 March | As on 31 March
Particular Numerator Denominator 2025 2024 Variance % Remarks
Current
Current Ratio Current Assets Liabilities 1.55 1.42 9,19 N/A
Increase in
A Banking
Debt-Equity Ratio  [Total Debt i:’;f" Ll 0.43 0.26 6611 |  Facilities
resulting in
Increase of Ratio
Increase in
. Earning Banking
g::;;":;:m Available for | Debt Service 1.07 2.46 (56.60)| Facilities
B Debt Service resulting in
decrease of Ratio
: Average
Net Consolidated
Return On Equity Profit after Takes Shareholder 0.33 0.44 [23.94) N/A
Equity
Trade Receivable Average Trade
Turnover Ratio Revenue Rebalvshile 3.39 321 543 N/A
Due to efficient
Purchase
Trade Payable Purchases af Average Trade Planning and
. ; 49,
Turnover Ratio Goads Payable =2 Leg Pl Payment
Process, ration
improved.
Additional
Net Capital : Working Capital
Turtiover Ratio Revenue Working Capital 6.65 9.03 (26.32) deployed to tap
the market
Net Consolidated Net Consolidated
Profit Ratio Profit Revenue 0.06 0.06 10.07 N/A
Earning Before Dugto Siatic
Return on Capital !nterle sEt i Capital 0.44 0.62 (29.55) Turnover, Profic
Employed (ROCE) Taxes Employed j E z margins
decreased
Return on Investment (ROT)
Income Time weighted
Unguoted Generated from |average - - - NSA
investment Investment
Income Time weighted
Quoted Generated from |average - - - N/A
investment Investment
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Note 27.Contingent Liabilities
As per information available with the management there is a no contingent liability (Previous Year NIL) as

at 31st March, 2025.

Note 28: Related Party Disclosures
a. Key Management Personnel and their Relatives

Name Designation
i)  Arun Bhardwaj Director
ii)  Rajnish Sharma Director
iii} Ravi Dutt Director
iv)  Tirath Singh Director
v) Rahul Sharma CFO
vi)  Rajbir Sharma Company Secretary

b.  Enterprises over which any person described in (a) is able to exercise significant influence
(As identified by the management).

Nitant Global Private Limited Director Arun Bhardwaj,Rajnish Sharma,Ravi Dutt and Tirath Singh are
the Director of the Company

c. Enterprises that directly or indirectly through one or more intermediaries, control or are controlled by or are
under common control with the reporting enterprise (this includes holding companies, subsidiaries and fellow
subsidiaries).

Smart Store International Private Limited Wholly Owned Subsidiary of the Company.

d. Relative of Key management personnel described in (a) is able to excise significant influence

i) Kapoor Chand

ii)  Bhramavtar

iii) Pooja Sharma

iv) Varun Bharadwaj
v}  Shivani Sharma

vi)  Yeggi Dutt Sharma

e, The following transactions were carried out with the related parties in the ordinary course of
business and on arm's length basis:

(Rs. In Lakhs)

For the period For the period
ended ended
March 31, 2025 March 31, 2024

Particular

Director Remuneration :

Arun Bhardwaj 36.72 46.72
Rajnish Sharma 36.71 46.71
Ravi Dutt 36.71 41.71

[Tirath Singh 41.13 48.13




Salary to Key Management Personnel :

Rahul Sharma 13.79 11.95
Rajbir Sharma 3.81 .
Sale :

Nitant Global Private Limited 151.61 374.59
Salary to relative ;

Pooja Sharma 418 3.63
Consultancy Charges :

Varun Bharadwaj - 4.90
Kapoor Chand - 4.95
Bhramavtar - 4,90
lfﬁ:g_gi Dutt Sharma - 4.95
Shivani Sharma - 5,00

f. Outstanding Balances

: As at As at
Particular
March 31%,2025 | March 31%, 2024
{Rs. In Lakhs) (Rs. In Lakhs)

Receivables :

NMitant Global Private Limited 47.21 135.26
Payables :

Varun Bharadwaj - 441
Kapoor Chand - 4.46
Bhramavtar - 4.41
Yeggi Dutt Sharma - 4.46
Shivani Sharma - 4.50

Note 29. Segment Reporting

The Group has a single identifiable and reportable segment in terms of the Accounting Standard AS-17 on
"Segment Reporting" issued by the Institute of Chartered Accountants of India", taking into account the
organizational structure and different risk and return of the business activities. Thus, no separate reporting

of business and geographical segments is required to be given as per AS-17.
MNote 30. Earnings Per Share

Earnings per share (EPS) are calculated by dividing the net consolidated profit for the vear
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year:

Particulars Avat Axah

March 31st, 2025 | March 31st, 2024
{Rs. In Lakhs) (Rs. In Lakhs)

Basic

Consolidated Profit { Loss ) After Tax 1,277.03 1,122.56

Weighted Average Number Of Equity Shares 1,50,00,000 10,00,000

Basic Eps 8.51 112.26

Diluted

Consolidated Profit { Loss ) After Tax 1,277.03 1,122.56

Weighted Average Number Of Equity Shares 1,50,00,000 10,000,000

Diluted Eps 8.51 112.26




Note 31. Expenditure In Foreign Currency

) As at Asat
Larticulars March 31st, 2025 | March 31st, 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Tour and Travelling 973 10.65
Exhibition Expenses 1.63 2220
Total 11.36 32.84
Note 34. Earnings In Foreign Exchange
v As at As at
Particulars March 31st, 2025 | March 31st, 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Export of Goods (CIF) 4,758.50 7,120.33
Total 4,758.50 7120.33
Note 35. Payment to Statutory Auditor
; As at As at
Lo March 31st,2025 | March 31st, 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Statutory Audit Fees 4.25 4.25
Total 4.25 4.25 |
Note 36. Details of Warranty Expenses Payables given below:
Particulars As at As at
March 31st, 2025 | March 31st, 2024
{Rs. In Lakhs) (Rs. In Lakhs)
Opening Balance 174.76 350.24
Amount provided during the Year - -
Amount utilized during the Year 174.76 175.48
Total 2 174.76

Mote 37. Assets Reliasable Value

In the opinion of the management and to the best of their knowledge and believe, the value on realization of
current assets, Loans and Advances in the ordinary course of business would not be less than the amount at

which they are stated in the consolidated Balance sheet.

MNote 38. Balance Confirmations

Balance of Trade Receivable / Trade Payable /Loans / Advances are subject to reconciliation &

confirmation.




-

MNote 39. GST Reconciliations

The Group turnover as on 31st March'25 is in reconciliation with turnover reported in G5TR-1 & GSTR 3B .
The reconciliation of input claimed in Books Vs GSTR-3B Vs Input Available in GSTR-2B is available & in
records

Note 40. MSME Disclosure & Compliance

Based on the information available in records, Group has identified vendors under Micro, Small & Medium
Enterprises Development Act, 2006.

Note 41 .Basis of Consolidation of Smart Store International Private Limited

The Company has made investment in Smart Store International Private Limited on 07th April’2021 which
resulted in acquisition of control over Company.

The Subsidiary was neither held exclusively for disposal in the near future, nor the subsidiary is operating
under severe long-standing restrictions that considerably impair the subsidiary’s ability to transfer funds to
its parent , hence there is no exclusion for the company for preparing the consolidated financials statements.
The consolidation has been done by line by line basis where the parent company’s financial statements and
its subsidiary financial statements combined line by line by totaling together similar items such as assets,
liabilities, income, and expenses after elimination of intra-group transactions.

Note 42. Other Statutory Information

(i) During the year, the Group has not entered into any transaction with companies struck off under Section
248 of the Companies Act, 2013 or Section 560 of Companies Act,1956.

(i) No proceeding has been initiated or pending against the Group for holding any benami property under
the Benami Transactions (Prohibition) Act,1988 (us of 1988) an rules made thereunder.

(iii) The Group has not been declared a wilful defaulter by any bank or financial institution or other lender.
(iv) The Group has not traded or invested in Crypto currency or virtual currency during the financial year.

(v) The Group has complied with the number of layer prescribed under clause (87) of section 2 of the
companies act 2013 read with the companies (Restriction on number of layers) rules,2017 from the date of
their implementation.

(vi)The vehicle Loan provided by the ICICI Bank Limited of Rs. 15.00 Lakhs in FY 2023-24 is having
hypothecation on vehicle finance by them however Bank not initiated the process of Charge Filling on
MCA due to which charges were not filed.

(vii) The Group does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income in the tax assessments under the Income Tax Act 1961 (Such as,
search or survey or any other relevant provision of the Income Tax Act, 1961).




Note 43. Deferred Tax Assets/(Liability)

There are timing differences between Book consolidated profit and Accounting consolidated profit and to
bridge the Gap the company has recognized Deferred tax assets on temporiary timing differences only for
which there is virtual certainty supporting with convincing evidence that such differences would be
mitigate in future.Where there are permament timing differences no Deferred Tax Assets has been
Recongnised.

Note 44. TDS / TCS Reconciliation
TDS / TCS Reconciliation of Books Vs, Form 26AS has been done till 31st December'24 only, as till the date

of closing of these financials statements, Fourth Quarter TDS data is not available in Form 26AS for
reconciliation.

Note 45, Regroup/Reclassification

The previous year figures has been re-classified and re-grouped wherever necessary to confirm to the
current year presentation.

As per our audit report of even date attached

For Mahesh Yadav & Co. For and on behalf of the Board of Directors

Chartered Accountants Smarten Power Systems Limited

Firm No. 036520N (Formerly know as Smarten Power Systems Private

UDIN : 25548924 BMUKHO7573 Limited) )
Mf_ﬁ > //

m \ Rajnish Sharma Arun BNaradwaj
Mahesh Yadav WTD & CEO Managing Director
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